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TRUSTEES OF NEW CASTLE COMMON

Minutes

March 1977
o

February 1980




March 1, 1977

Board met at 8:00 p.m., present Messrs. Quillen, Gambacorta,
Herndon, Gallagher, Carlin, Tobin, Gebhart, Banks (8)

The minutes of the last meeting were read and approved.

The Treasurers report as submitted with the agenda was by 33
motion approved and is herein contained and becomes a part of
the minutes of this meeting.

President Quillen presented a letter from Holcomb & Salter,
Insurance Agents requesting an opportunity to bid on the
Insurance requirements of the Board. The Secretary was requested
to advise Holcomb & Salter than an opportunity would be given them
when the Insurance matter was before the Board again.

A request was received from St. Francis Hospital, Wilmington
for a contribution to their annual Genesis Fund. The request
was referred to the Outreach Committee for recommendation.

The proper Officers of the Board were instructed to pay to
the Mayor and Council of the City of New Castle, one half the cost

of the new Garbage Truck as agreed upon. The amount was the sum
of $22,935.00

The Board awarded a contract to Berry Refrigeration Company
for the repairs to the Air Conditioning System at the Library.

Bruce H. Gordon was awarded the Job of repairing the steps

on the exterior of the Library, damage having been caused by the
severe Winter months.

A verbal request for funds to assist the Board of Trade of
New Castle was presented and the Secretary was instructed to
forward a Grant Application from the Trustees to the Board of Trade.

By motion, the Election of Officers and the appointment of

Committees for the Year beginning April 5, 1977 was held with
the following results:

Officers of the Board
R. James Quillen, Jr., President Richard M. Appleby, Jr.

, Vice-President
Donald C. Banks, Secretary Henry F. Gambacorta, Treasurer

Assistants to the Officers

M. Anita Banks, . George W. Proud,
Ass't to Secretary Accountant

Maintenance Committee

J. Herbert Tobin Dr. H. Thomas McGuire
Chandler H. Gebhart, Jr. Paul J. Gallagher

Property Development Committee
John C. Roman . Richard M. Appleby, Jr.

Horace L. Deakyne R. James Quillen, Jr.
Francis J. DeAscanis

Finance Committee
Henry F. Gambacorta Horace L. Deakyne

R. James Quillen, Jr. Henry N. Herndon
Donald C. Banks

Election Committee
Donald C. Banks Richard M. Appleby, Jr.
James E. Carlin Francis J. DeAscanis
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Member of Board of Water & Light Comm.
Ivan P. Hanson, Term expires March 31, 1979

Battery Park Committee
J. Herbert Tobin (1978) Buddy S. Deemer (1979)
Robert Tattersall (1978) -Pat. Marintelli (1978)
Col, John F. Fiske (1978) Barbara K. Ransom (1978)

. Fire Station Committee
Donald C. Banks Francis J. DeAscanis
_Chandler H. Gebhart, Jr., Philip Susi

Library Committee
L. Gladys Jamison, (Librarian) Joan Zerbe, Secretary
Col. John F. Piske John Ryan
James E. Carlin ' Jana Beattie
Margaret J. Holcomb

The following Disbursements were authorized:

Berger Bros., Chair 60.00
Brosius-Eliason Co., 0ld Library 72.04

W. A. Larmore, Election Expense (3-31-75) 155.00

Delmarva Power & Light, Town Hall 8.00

: Bruce H. Gordon, Inc., TownnHall 507.50

: l ‘Donald C. Banks, Secretary 500.00

M. .Anita Banks, Asst. to.Secretary 500.00

?::1vHenryaF“aGambagorta,JTreasurer 500.00
John C. Roman, Chm. Property Dev. Comm. 500.00
. Immanuel Church, Care of Town Clock 100.00
Hugh F. George Co., Minute Book 51.45
Board of Water & Light, 0ld Library 25.86
Brandywine Const. Co., Battery Park 15,735.88
Mayor & Council, City of New Castle '

Garbarge Truck, Motion 22,935.00

Total Disbursements $ 38,670.84

There being no further business, the meeting adjourned.

;;ggggd é. Banks, Secregary




TRUSTEES ‘OF -NEW GSTLE COMMON
TREASURER'S.REPORT
 FE3RUARY 2%, 1977

Cash Balance, January 25, 1977 , |
 Wilmington Trust Company, Checking - Account 970,12 o
_ Hilm1ngton Trust Company, Sav1ngs Account : | | 062, 68,032.97

RBG&IPTS
Shell 011 Co.‘-- i months rent to 3/1/77
Dr.vLewis Harris -- 1 ponths rent to 3/1/77 o o
"100 W, Tenth Street Corp. (Drlve-In) -1 months rent to 3/1/77
Weaver Pole L1ne Construction Co. -- 1. fonths rent to’ 3/1/77
" Wilmington College, TIncs —- 6 months-rent to 9/1/77
Bank of Delaware -- Partial payment of 1nvestment ‘income from, -
: Capital Account for period ending- -3/20/77 T . : e
T Wilmlngton Trust Company -- Savings account 1nterest _25,165.39-

e . : . o . s PR PR . L e . Co. - .
. . IR - . PAT L LR B A -

e lno D TER R e 93,198.36
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DISBURSEHENTS

: . !'. f R !,_; L . I
o Br051us-°liason Co. - Fuel, 014 Lubrary 5; f* Ly Bl - 156.90
- Board of Water & ILight Commissioners == Electrlc, Old Library 27 .48
fPayor & Counc11 ‘City of New Castle -- Appropriatlon for fuel S
, #.0il"in Senior Citizens Bulldlng i 200.00 -
George W, Proud:-- Accounting service for January ' 50,00
_ 1Brandyw1ne Constructlon Co. -- Partial payment on Battery Park S
- 'Walkway repairs - . N , 15,622.50
.. Delnarva Pover --'Gas," “Town’ Hall L | 25.k42
~ Insurance & Financial ; Serv1ces, Ltd. -- Insurance premlum, ' .
valuable records pollcy . _ _ 144 .00

Cash Balance, February 2k, 1977 : _ _ .
‘Wilmington Trust Company, Checking Account : 25,672.15
Wilmington Trust Company, Sav1ngs Account : 21,222.21




April 5, 1977

!Board met at 8:00 p.m., present Messrs. Quillen, Appleby,
Herndon, Roman, Gallagher, McGuire, Carlin, Tobin, Gebhart,
Banks (10).

The minutes of the last meeting were read and approved.

- The Treasurers report submitted to the membership with the

meeting agenda, was by motion approved and is herein contained
and becomes a part of the minutes of this meeting.

The Property Development Committee recommended that a new
lease be entered into with Brantwood (Canada Dry) thru
H. G. Young, Realtor, with an escalating clause effective each
Five Years hence of $4000, $4600, $5300, $6100, $7000, $8000.

By motion, the proper Officer of the Board were authorized to
execute the lease.

The Property Development Committee recommended that the
Board approve the Dedication of the Entranceway into Penn Acres
South as is now prevalent. On motion the proper Officers of
~the Board were authorized to sign the proper Plet.

The Board requested the Property Development Committee thru its
Chairman, John C. Roman, to further pursue the matter of
acquiring the Mitchell Property at the 01d Ferry Wharf (adjoining)
and to report their findings back to the Board.

The Outreach Committee submitted a copy of their meeting
minutes of March 30, 1977. They are herein contained and becomes
a part of the minutes of this meeting. The Board approved a
budget of $2,000.00 requested by the Outreach Committee to be
made payable to the New Castle Emergency Services Commlittee as
requested by the Emergency Services Committee,

The Board ratified and confirmed the action of the Outreach
Committee in expending $200.00 thru the Emergency Services

Committee for the Flowers Family whose home was partially destroyed
by Fire.

It was suggested that a Committee be named to pursue the
possible Research of the exacet location of Historic Fort Casimir.

It was further suggested that a Committee be named to explore
with City Council some protective measures by funding if found
necessary for the protection of the residents of Dobbinsville.

On motion, a contribution in the amount of $500.00 was

authorized to be made to the Genesis Fund of St. Francis Hospital
in Wilmington.

On motion a Scholarship in the amount of $600.00 was authorized
to be made to a member of the Graduating Class of William Penn
High School as chosen by the Alumni Association of the School.

An-appropriation in the amount of $1,500.00 was authorized
to be made to the Summer Concert Committee of the City of New
Castle, A copy of the receipts and expenditures of the Concert
Committee for the past year was submitted and is herein contained
becoming a part of the minutes of this meeting.

. A Financial report of the Battery Park Committee together
with a Budget for this ensuing year was submitted by the Committee
The Board approved an appropriation in the amount of $14,800.00
to be made to the Mayor & Council of the City to be turned over
to the Park Committee. The minutes of the Park Committee meeting
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wésféﬁbmitted along with their Fiancial :Report. The report
contained Three items that they felt desirable that were not
* included in the ‘Budget. The Board approves Items One and

-Three 'and will appropriate the sum of $250.00 to cover those
‘costs.

.. The Property Development Committee was requested to study
the matter of permitting the rear portion of the Glebe Farm,

a property of the Trust, for personal Gardening for those
Citizens of New Castle that may apply for permission.

- The Following Disbursements were authorized:

Brosius-Eliason Co., Fuel 0il, 01d Library 69.21

1 n 1" 1t 1n 67 . 81
Board of Water & Light, 01d Library 15.38
Board of Water & Light, Water, Town Hall 8.50-
Brandywine Construction Co.,

Battery Park, on Contract & Time & Material 7,608.75
St. Francis Hospital, By Motion 500.00
Summer Concert Committee, By Motion 1,500.00.
Emergency Services Committee, Motion 200,00

Total Disbursements $ 9,969.65

There being no further business, the meeting adjourned.

Eald C. Bani;s, .Secre%ary.




e TRUSTEES ‘OF NEW CASTLE COMMON
e T TREASURER'S HEPORT
i; o o MARCE 25, 1977

Cash Balance, February 24 1977 _
Hilmington Trust Company, Checking Account
Wilmington Trust Company, Savings Account

RECEIPTS

.Duteh Diner, Inc. -- 3 months rent to 6/1/7?
Air Base Carpet Mart -- 3 months rent to 6/1/77
Shell 0il Cos == 1 months rent to 4/1/77 -

Brandywine Securities Co. (Shell) =- 3 months rent to 6/1/77
Brandywine Securities Co. (Texaco) -- 3 months rent to 6/1/7?
Dr. Lewis Harris -- 1 months rent to 4/1/77
101 W. Tenth Street Corp. (Drive-In) -- 1 months rent to 4/1/77
Gordy Hanagement Co. -- 3 months rent to 6/1/7?

. Getty 011 Co. == 3 months rent to 6/1/77
Joseph Quigley -- 6 months rent to 3/1/77
American Telephone & Telegraph Co. ~- Annual rent to 2/28/78
Maykut Construction Co. =~ 3 months rent to 6/1/77 .
‘Brantwood, Inc. (Canada Dry) -= 3_months rent to’ 6/1/77
Penn Mart, Inc. == 3 months rent to 6/1/77
Weaver Pole Line Construction Cos =~ 1 months rent to 4/1/77
New Castle County -- Quarterly: payment, Library Grant - :

of Delaware -- Balance!of investment income,’ Capital-Account,‘

- for 3 months to 3/20/77 (net)
of Delaware -- Investment income, Library Account, for
. 3 months to 3/20/77 (net) .
Hilmington Trust Company -- Savings account interest

DISBURSB{ENTS

g Berger Broa. - Secretary 8 chair
- Brosius-Eliason Co. =-- Fuel, 0ld Library
‘W, As Larmore, Inc. -- Moving voting machine booths, 3/1/75
l:George ¥W. Proud -- Accounting service for February
Delmarva- Power -- ‘Furnace repairs, Town Hall -
Bruce H, Gordon Contractor, Inc. -~ Repairs, Town Hall
,ABruce H. Gordon Contractor, Inc. =-- Repairs, New Library
Donald C. Banks -~ Salary
Henry F. Gambacorta -- Salary
M. Anita Banks =- Salary
John C. Roman -- Salary
Immanuel Church -- Town Clock maintenance
_ Hugh A. George Co. -- Minute ‘book and office supplies
Board of Water & Light Commissloners -- Electric, 0ld Library
. Brandywine Construction Co. -- Partial payment, Battery Park
walkway repairs
Hayor & Council, New Castle - One-half cost of new garbage truck
3 elmarva Power -- Gas, Town Hall
T New Castle Library conmittee -- Appropriation

o Cash Balance, March 25, 1977. |
Wilmington Trust Company, Checking Account
Hilmington Trust Coripany, Savings Account

25,672.15
51,299.91

1,450.00
208.33
525.00
750,00

- 150,00

-100,00
150,00
750,00
810.00
150,00
650.00

900.00 .

1,500.00
220.00

~18,750.00

 8,529.35

405.61
177.03

60.00

- 72,04 .

. 15500
50,00

8.00 -
507.50

965.00
. 500.00
500.00
500.00
500,00
100.00

51.45

25.86

12,755.99
22,935.00
24,89

18,750.00

15,459.71
40,476.94

76,972.06

58,460.73

55,936.65

R —————
——————



MINUTES OF MEETING OF =
 OUTREACH COMMITTEE:
' March 30, 1977

~ The Outreach Committee'of'the Trustees met today'
W1th all members present and con51dered the follOW1ng matters.

yl;h: Eme;gency Housing - We dlscussed the role whlch '

the Trustees should properly f111 a551st1ng 1nd1v1dual
're51dents of the commtnlty who have been deprlved of
the use of thelr homes-due to sone dlsaster,:such‘as
fire. It was the ‘consensus of the Comm;ttee that the
7Trustees should avold maklng dlrect contrlbutlons to
-individuals toward the cost of replaclng the1r ex1st1ng
-hou51ng. The Commlttee recommends that a budget 1tem
X for emergency hou51ng a551stance in the 1n1t1a1 order
" of magnitude of from $1, ooo to $2, 000 be eStabllshed
- '1Funds under thls itenm would be dlsbursed to the Emer-
.:fgency Services Commlttee upon 1ts certlflcatlon of
‘need for a given: 1nd1v1dual or famlly unit 1n order to

prov1de emergency hou51ng for a short term perlod (1 e.,

a week or less) o
]

2, Restoration of the Center C1ty Commerc1al Area - It

was the consensus of the Commlttee that 1t was not realls-
tic for the Trustees to become 1nvolved 1n any program de-
: 51gned to fac111tate the restoratlon of a commerc1al area

of shops (1 e., grocery stores and drug stores) because _‘*

B of the fundamental parklng problem 1nvolved...




‘-o
oA

3. ﬂ‘ﬁdﬁf' ng - It was noted’ that the Trustees omn an
.aggregate of approxlmately 50 acres of land 1n the

| DObleSVllle area, 1nc1ud1ng some 22 acres acqulred
‘from the Gambacorta 1nterests, whlch mlght be devoted
to sub51dlzed public hou51ng, w1th the role of the

_ Trustees belng 11m1ted to the contrlbutlon of neces-
sary land There are. avallable Federally funded
programs to provide for the constructlon of hou51ng

"~ for lower income groups, and the foreg01ng site- may ;
be a suitable place for the development of such a
program. However, 1mplementatlon of any such program

" would require the 51bstant1al 1nvolvement and backlng

. of the City government.

4. Health Care for Older Cltlzens - Whlle a number of

subject areas were dlscussed, 1t was the consensus of
the Commlttee that an area whlch should be 1n1t1a11y
explored is to provide a hot meal program for older
residents in order to assure adequate nutrltlon for
them. Basically, it ‘was noted that there are a number
of churches which have kltchen fac111t1es that mlght

" be made available for such a program, as well as p

serv1ce clubs and a senior c1tlzens program that mlght

_serve to operate the program._-_

5. H1stor1cal Research - Whlle much has been dlscussed

~ concernlng the locatlon of Fort Casnlr, 1t mlght be an




approprlate actxvxty for the Trustees to partially under-i

write a fellowshlp program 1nvolv1ng the stLdy of Fort




April 5, 1977

A meeting of the Battéry Park Committee.Was held April 3, 1977
The following members were present, Buddy S.'Deéﬁer, Col. John Fiske,
Barbara Ransom, Robert Tattersoll and also present was Glenn Snook,
Supervisor of Battery Park,
The Budget as subm1tted by Col Fiske was received and approved

Several changes vere discussed regarding the permlts and the park

regﬁlations. 1t was decided to eliminate donation and substitute charge

on the regulat1ons and el1m1nate the word donation on the permits,

It was also decided to ask the Trustees of the New Castle Common 1f
it would be wllllng to underwrlte and implement the following, beyond
the Park budget: _
l. Pour to six new, trees (several were lost last year due to
storm) and (several that hav e died need replacing. )
It would also be our recommendation that these trees be
of the Oak or Sugar Mapel varieites and placed on the park at the direction

of Mr. Glenn Snook..

2. It is our recommendation that a new buildihg be erected
with electricity and a security fence at the side of the

building. The existing building has no electricity and
due to the height of a Roll Bar, which we would like to

purchase, it cannot be stored in the building that
presently exists, '

It was also thought that for sfety as vwell as appearence
top soil should be purchased and the low spots on the park

f@lled in and replanted. The water now lays-for.several
days a nd sometimes a week or more and the chance of a

child falling and drowning and thestagnation are a very
real possibility.

The meeting was adjourned.

Sincerely,

Barbara Ransom




,ll‘ Balance 1 April 3976 et mem et cnanas e 55,44

A1,¢'5‘*

RNDuIPTD
Gity of ‘Nevw Castle

Plonlo Fess
nefund

Par:onnel

Supsrviser & Malntenauoa 6000.007

 Maint, Asat,
~Park Guard
M

: ok .

Ghemloal toilet:, rental
Bonches & tables -

;. (Repair, palunt, & pests)
Playground, equipment &
L. supplies-

Teania, equipment &
“supplies -

Sigus, repair & paint
‘Insurance " ;
Ro.Ro- Statien, repaira
Mizgellanssus

‘TOTAL

_Balanoe }1 Haroh 1977 sa-,-,----_..

(1) Inolude' 1 new mewur bought Maroh 1977

(2) Iuoludea 1 drlnaing fountain ,585.00- '

~ tep 581l ~~tamnen
Repaired storage shed roer
: chaln saw

minory, repaira, fuel
" Evers .
| otor o : :

Budget
197621977

- 800,00
1300,00

100,00
300,00

300,00

300,00

200,00

400,00

$00,00

100,00

300, 00

llOOOoOO

300,00

BATTAﬂ! PANK OOAEITTaA _

Finhnolal Repors 1 April 1976 31 Hardh 1977
o Preposud Budget 1 April 1977 - 31

73,50
103.47

40,80 -

Adtual

1976-1977

14000,00 -

319¢22
14328.6

saad;*‘f
873,00

2548 65

351,87 (1)

39575.

389.97

326,40

244,62
233,75
367,87

448,50
- .280,00

18091

e

March 1978

-?repogéd
1977-1978

6600,00
- 1200,00

2600, 00
| 300,00
400,00
400,00
500,00
300,00
300,00
400,00

500,00

- 300,0Q
200,00

800,00
13800,00

LA .
1L



May 3, 1977

, Board met at 8:00 p.m., present Messrs. Quillen, Herndon,
McGuire; Carlin, Tobin, Gebhart, DeAscanis, Deakyne, Banks (9).

The minutes of the last meeting were read and approved.

The Treasurers report as submitted with the meeting agenda
to the members, was by motion approved and is herein contained
and becomes a part of the minutes of this meeting.

A contribution in the amount of $200.00 was authorized
to be made to the Saint Anthony's Day Committee and permission
was- granted for them to use a portion of property of the Trust
bordering Chestnut Street extended for the purpose of a
Fireworks Display.

There was no formal report from the Outreach Committee.

An appro%riation in the amount of $1,200.00 was authorized
to be made to the New Castle Board of Trade to cover expenses
of keeping the Office facility open. It was psggested that the
Board of Trade make this facility a Tourist Center.

~ The general report of the Finance Committee with regards
to our Investments with the Bank of Delaware was by motion
accepted as distrubuted to the Board members.

,{The Property Maintenance Committee was reqﬁested to have
the pipe rail fence along East Second Street repaired and
painted at a cost not to exceed $1,200.00.

The Property Maintenance Committee was authorized to plant
the Flower Beds in Dewey Park, the rear of TowniHall with
Geraniums before May 21st, the Day in 0ld New Castle.

On motion a payment of $7,000.00 was authorized to be made
to the Goodwill Fire Company for Paid Driver assistance.

President Quillen appointed Paul J. Gallagher as Liason from
the Trustees of Common to City Council.

The following Disbursements were authorized:

Board of Water & Light, 0ld Library 16.00
St. Anthonys Day Committee, by motion 200.00
Board of Trade, City of New Castle, Motion 1,200.00
Goodwill Fire Company, Paid Driver Approp. 7,000.00
Henry N. Haut & Co., Repairs to Town Clock 20.00
Delmarva Power & Light, Gas Town Hall 9.36
Ben Piavosa, Geraniums for Dewey Park 110.00

Total Disbursements 8,555.36

There being no further business, the meeting adjourned.

fffgégagg g. g;;;;, Secretary. ;




May 3, 1977

_ , Board met at 8:00 p.m., present Messrs. Quillen, Herndon,
McGuire, Carlin, Tobin, Gebhart, DeAscanis, Deakyne, Banks (9).

The minutes of'the last meeting were read and approved.

The Treasurers report as submitted with the meeting agenda
to the members, was by motlon approved and is herein contained
and becomes a part of the minutes of this meeting.

A contribution in the amount of $200.00 was authorized
to be made to the Saint Anthony'!s Day Committee and permission
was- granted for them to use a portion of property of the Trust
bordering Chestnut Street extended for the purpose of a
Fireworks Display.

There was no formal report from the Outreach Committee.

An»appro%riation in the amount of $1,200.00 was authorized
to be made to the New Castle Board of Trade to cover expenses
of keeping the Office facility open. It was psggested that the
. Board of Trade make this facility a Tourist Center.

The general report of the Finance Committee with regards
to our Investments with the Bank of Delaware was by motion
accepted as distrubuted to the Board members,

- The Property Maintenance Committee was reqﬁested to have
the pipe rail fence along East Second Street repaired and
painted at a cost not to exceed $1,200.00.

The Property Maintenance Committee was authorized to plant
the Flower Beds in Dewey Park, the rear of TownnHall with
Geraniums before May 21st, the Day in 0ld New Castle.

On motion a payment of $7,000.00 was authorized to be made
to the Goodwill Fire Company for Paid Driver assistance.

President Quillen appointed Paul J. Gallagher as Liason from
the Trustees of Common to City Council.

The following Disbursements were authorized:

Board of Water & Light, O0ld Library 16.00
St. Anthonys Day Committee, by motion 200.00
Board of Trade, City of New Castle, Motion 1,200,00
Goodwill Fire Company, Paid Driver Approp. 7,000.00
Henry N. Haut & Co., Repalrs to Town Clock 20.00
Delmarva Power & Light, Gas Town Hall 9.36
Ben Piavosa, Geraniums for Dewey Park 110,00

Total Disbursements 8,555.36

There being no further business, the meeting adjourned.

E&g g gg, Secretary.




TRUSTEES OF NEW CASTLE COMMON
| ~—TREARSURERYS REPORI

TREASURER'S REPORT
TRPRIL 25, 1977

_l)ash Balance, Harch 25, 1977
- Wilmington Trust Company, Checkinz Account
Hilmington Trust Company, Savings Account

RBCEIPTS

- v_Dr. Leuis Harrie -1 months rent to 5/1/77 ‘
" 'Shell 011-Co; = 1 donths rent to '5/1/77 - '
100 W. Tenth Street Corp.. ‘(Drive=In) - 1 mohthe rent to 5/1/77)

‘Seymour Malman (Farmérs Market) - 3 months rent to 6/1/77
- Maykut Construction Co. (Milex) - Rent on account to 6/1/77
. Weaver Polé Lone Construction Co. - 1 months rent to 5/1/77
- Dutch Diner, Inc. (Dempsey's) -- ‘Balance of rent to 6/1/77
New Castle Sajl Club. ~-Annual rent to 3/1/78

. Dormel, Inc. (Burger King) - Re new lease

Bank of Delaware - Partial payment of Capital Account Income
| for period ending 6/20/77"
Hilminzton Trust Company - Sayinzs account interest

LIABILITIES

roaius-Eliason Coe = Fuel, Old Library

" Board of Water & Light Commissioners - Electric, 01d Library
- Board ‘of Water & Light Commissioners -:Water, Old Idbrary
. St. Francis Hospital, Genesis Fund - Donation - .
Brandywine ‘Construction’ Co. - Balance due, Battery Park

: walkway repairs TN ; ;
;'George W. Proud - Accounting Service for Harch s
- New Castle Summer Concert Committee 3 Appropriation
-Emergency Service Committee - Appropriation

Battery Park Committee - Appropriation

'Delmarva Power - Gas, Town Hall SN

' Cash Balance, April 25, 1977 ~
Wilmington Trust Company, Checking Account
Wilmington Trust Company, Savings Account

15,459.71

40o,476.94

150 oo
208 33

100.00 '

8,750.00

0 225.00

220,00
375.00
. 100,00
v7,000.00

10,079;88
_180.88

137.02
15.38
. 8.50
5oo.oo

9.114 93 93

- 50.00

1 + 500,00

200,00
3,000.00

© T 16,19

7,125.92

' 61,652,82

55193665

27,389.09 -

83,3257

lll' .5‘*2_-& ’

68,783.74

b ____________




~ June 7, 1977

‘Board met at 8:00 p.m., present Messrs. Quillen, Appleby,
Herndon, Roman, Gallagher, McGuire, Carlin, Tobin, Gebhart,
Deakyne, Banks (11).

The minutes of the last meeting were read and approved.

The Treasurers report as submitted with the meeting agenda
was by motlion approved and is herein contained and becomes a
part of the minutes of this meeting.

. An additional contribution of $200.00 was requested from
the St. Anthonys Day Society to help to defray the expense of
the celebration for this year. This makes a contribution of

- $400.00 for this year in liew of $200.00 for 1976. The Board

was reluctant to approve but by motion the extra contribution
was approved.

The Secretary was requested to send a letter of appreciation
to James Taylor, Propriefor of Security Fence Company for
arranging to have the pipe rail fencing along Second Street,

repaired, straightenéd and painted prior to the Day in 01d
.New Castle. )

The Property Development Committee submitted a plan of the
proposed extension of the Food Fair (Pantry Pride) Building on
Penn Mart. The Plot was approve and the ProperiOfficers of the
Board were authorized to sign the Plat to be submitted to
New Castle County.

A contribution in the amount of $200.00 was authorized to
be made to the Boy Scouts of America. The Board went on record
as not permitting this to be an annual participation.

-The Secretary was requested to work with the Property

Maintenance Committee in improvements and renovations to the
Penn Farm Tenant House.

The Secretary was reported that the William Penn Alumni
Association has chosen Maria T. Yacucci of West Fourth Street,
New Castle, to receive the Trustees $600.00 Scholarship award.

The following Disbursements were authorized:

‘Brosius-Eliason Co., 01ld Library 33.56
Brosius-Eliason Co., Market Square Fence 27.00
Board of Water & Light, 01d Library 13.06
Berry Refrigeration Co., New Library 587.16
Bruce H. Gordon, Inc., Library Coping 252.60
Boy Scouts of America, by Motion 200.00 -
St. Anthonys Society, By Motion 200.00
Delmarva Power & Light, Tonwn Hall 5.17
Postmaster, Box Rent 14.00

Total Disbursements $ 1,332.63

There being no further business, the meeting adjourned.




ll:ash Balance, April 25, 1977:

-~
ERY

TRUSTEES OF NEW CASTLE COMMON
S——TREASURER'S REPORT
—MAY 25, 1

Wilmington Trust Company, Checking Aécqunt
Wilmington Trust Company, Savings Account

RECEIPTS

Beckei & Ferri - Lot #16l, Penn Acres, South

Shell Oil Co. - 1 months rent to 6/1/77

Dr. Lewis Harris - 1 months rent to 6/1/77

100 W, Tenth Street Corpe (Drive-In) - 1 months rent to 6/1/77

Maykut Construction Co. (Milex) - Sewer charge

Alpha Real Estate & Mortgage Prust (Tremont Motel) - 3 months
rent to 6/1/77

Cooch & Taylor - Lot #128, Penn Acres, South

Brandywine Securities Co. (Shell) - 3 months rent to 9/1/77

Brandywine Securities Cos¢ (Texaco) - 3 months rent to 9/1/77

Bank of Delaware - Partial payment of Capital Account income
for period ending 6/20/77

Wilmington Trust Company - Savings account interest from

L/26/77 to 5/25/77

LIABILITIES

Board of Water & Light Commissioners Q-:flgctricg 0ld Library 16.00
St. Anthony's Day Committee ~- Appropriation C 200,00
Board of Trade, City of New Castle - Appropriation 1,200.00

Goodwill Fire Co. - Appropriation (for paid driver) . 7,000.00

George W. Proud - Accounting service for April AR ‘ 75.00
Henry N. Haut & Co. - Clock repairs " 0 o 20.00
Delmarva Power - Gas, Town Hall 9,36
Ben Piavoso - Flowers for Market Square \ . 110.00
Security Fence Co. - Repairs to pipe railing, Market Square - 160.00
Dennis Eckel - Painting pipe railing, Market Square 27 .50
Douglas Eckel - Painting pipe railing, Market Square 2750
Bruce H. Gordon Contractor, Inc. - Repairs, New Library 668 .34
Bank of Delaware - Investment in Capital Account - lots #128 & #64 _6,000.00

Cash Balance, May 25, 1977: .
Wilmington Trust Company, Checking Account _ 9,959.21
Wilmington Trust Company, Savings Account 59,806.50

68'783 07,*

16,495.67

R ————

85,279.41

15,513.70

———————

69,765.71

A
ST ——




July 29, 1977

Board met in special Session at 11:00 a.m., present Messrs.

Quillen, Appleby, Gambacorta, Roman, Carlin, Gebhart, Deakyne,
Banks (8).

Present at this meeting were members of the Board of Water

and Light Commission, Messrs. Hanson, Beasley and Gallagher and
Secretary Murphy.

This meeting was called to discuss the possibilities of the
Water and Light Board acquiring a portion of the Rear of the

Glebe Farm for the purpose of the erection of an elevated Water
Tank for the City of New Castle.

The Secretary informed the Board that the notice of this

meeting was posted on July 22,1977 at 10:15 a.m., thus conforming
the the Sunshine Law of the State of Delaware.

, After much discussion by both Boards, the Trustees by motion,
approved a lease to the Mayor and Council through the Board of
Water and Light Commission for a portion of the Glebe Farm,

1100' x 100' for the term of 99 years at $1.00 per year with a
provision that if the Water and Light were selling their facility,
this lease as stated would become null and void. Mr. Roman

voted negative on the matter.

There being no further business, the meeting adjourned.

gg;a}d C. Banks, Secretary.




TRUSTEES OF. NEW CASTLE COMMON = .

) JUNE 251 1977
ash Balance, Hay 25, 1977: SR '.; o : . BT

Wilmington- Trust Company, Checking Account 19,959.21 _ '

| Hilmington Trust Company, Savings Account B | _ 59,806.50 °  69,765.71

RECEIPTS

i ;'Heaver Pole Line Construction Co. 2= 1 months rent to 6/1/77

7. Duteh Diner;  Inc: =--’3 months rent to. 9/1/77

7.7 SHell Oil Cos == 1 tohths rent to 7/1/77

o DPe Lewis Harris N L months rent to 7/1/77 _

! Getty 0il Cos == 3. months rent to 9/1/77 '

- 100 W, Tenth Street Corp. (Drive-In) == 1 months rent to 7/1/77

.. Gordy Management, Incy == 3 months rent. to 9/1/77

;. Brantwood, Inc.’ (Canada Dry) --'3 months rent to 9/1/77 s ’

..+ Maykut:! Construction Co. -- Balance of rent for 3 months to 9/1/77

. -/ Cooch & Taylor - Lot #34, Penn Acres, South - :

.7 Bank . of: Delaware -~ Balance of investment income, Capital Account

2 for 3 mohths" to 6/20/77 (net)

-x‘,Bank of Delaware - Investment income, Library Account, for 3

" “'months to 6/20/77 (net) : ' o

Wilmington Trust Company -- Savings Account interest from S S
' /26/77 to 6/25/77 - | | ‘ 68  2h,646.47

94,412.18

l : LIABILITIES. 4
' ector, Hardens & Vestrymen, Immanuel‘Church;;-‘Hortgage Principal |

% ; - ,f..-- Hortgage Interest
3 {3.George R Proud << Accounting service for. Hay _
.—»L:Brosius-Eliason Co.'--wFuel, -01d- Library EIE
.-+ Brosius-Eliason Co. = Paint, Dewey‘Park‘Fence P TR
" ~Board of Water & Light ‘Commigsioners =< Electric,:01d Library
"' Bruce H. ‘Gordon Contractor, Inc. -- Repairs, New Library
R -1 7% Anthony & Day. Committee == Appropriation . ,
Delmarva’ Council, Boy’Scouts of ‘America’-- Donation.
‘Delmarva Power -- Gas, Town Hall ' oo
‘ Postmaster, New Castle, Del. -- Post office box rnnt ,
Berry Refrigeration Co. == Repairs to air conditioner, New Library 587.] R
i‘ffBank of Delaware -- Investment in Capital Account,-~clot #34 D [ 10,733.66

R

' ~._Cash Balance, June 25, 1977 Ce
Wilmington Trust Company, Checking Account . o S
Hilmington Trust Company, Savings Account , 83,678.52




TRUSTEES OF. NEW. CASTLE COMMON
~ TREASURER'S-REPORT |
JULY 25, 1

_Cash Balance, Tune 25, 19772 |
. Wilmirgton Trust Company--Checking Account : 1, e '
g wilmington Trust Company--Savings Account ; _ i53.1 83,678.52

RECEIPTS

-Darmel, Inc. (Burger Klng) -- Rent to 9/1/77 :
'Weaver Pole Line Construction Co,' == 1 months rent to 7/1/77
Shell 0il Co, -='1 Wonths rent to 8/1/77
Dr. Lewis Harris: --‘1 months rent to 8/1/7?
Air Base Carpet Mart -- 3 months rent to 9/1/77 ' .
100 W. Tenth Streét Corp. (Drive-In) -- 1- months rent to 8/1/77
- Penn Hart, Inc. == 6 months rent to 12/1/77
I.B.M. =~ Refurd on service ‘contract
‘.Bank of . Delaware -~ Partial payment of Capltal Account Income
. ~ for period eriding 9/20/77 .
"Becker & Ferri -- Lot #118, Penn Acres, South o
" Wilmington Trust Company -- Savings account interest for period - . _
' 5/?6/77 to 7/25/77 - 25,342.71

109,021.23 -

DISBURSEMENTS

'_George W. Proud -- ‘Accounting ‘service’ fgr June RN
‘J. Gravés -- Trees for Battery Park~ . - */ = 7 . - 240,00
Van DeMark & Lynch, -Inc. -- Engineering services S 75.00 -
.. "% Board of Water & Light Commissioners -- ‘Water, Town: Hall,; SRR 8.50 -
. Board of Water & Light Commissioners VL Flectricy Old Library 16.55 -
" Mayor & Council,. City of New Castle -= Appropriatlon for f;:;?;w.:#;;: -
. Battery Park - 3,000.00
Rector, Wardens & Vestrymen, Immanuel Church-- L
Mortgage Principal ' ¢ . i ., 0T o ocLo T oo - 3,31
Mortgage Interest ' ' ' - 1,888.722 0 0
‘Bank of DelaWare - Investment in Capital --!Lot #118 3,000.00 14,641.08

Frank A. Gunnip & Co, == Audlt | ifiJ ey }\ ;' }f} - _ . 1,900.00k
3 . . 75'm

- Cash Balance, July 25, 1977: - S
Wilmington Trust Company--Checking Account 16,181.13 L .
W11mington Trust Company--Savings Account : 78,199.02 . 94,380.15




September 13, 1977

Board met at 8:00 p.m.; present Messrs. Quillen, Appleby,
Gambacorta, Herndon, Roman, Carlin, Tobin, DeAscanis, Deakyne,
Banks (10).

The minutes of the last meeting were read and approvedi

The Treasurers report, enclosed with the meeting agenda
to the membership was by motion approved.

" The Property Development Committee reported that Shell
0il Company was desirious of terminating their lease and
offered the facility to the Board in the hopes that we might
find a tenant to complete the leasethat will terminate on
March 1, 1980. The Board, by motion was not interested in the
termination and thus makes Shell*s lease continue till its
expliration date. '

The Board by motion granted to Gordy Managements, Inc.,
a Five Year Lease on the portion of property of the Trustees
now occupied by them. -.The lease was for the period beginning
October 1, 1977 and ending September 30, 1982 at a per annum
rental of $700.00 , payable guarterly »»

In a letter dated August 31, 1977 from Aldo Gibellino & Son,
Gibellino paid $6,178.53 on a payment due of $16,178.53.
The letter concerning this matter is herein contained and becomes
a part of the minutes of this meeting. The Board, by motion
requests Gibellino to make the payment of the $10,000.00 due
at this time on or before October 1, 1977.

Mr. Herndon, representing the Outreach Committee reported
on the problems encountered by the tenant of the 014 Library,
Miss Maurine Ligon. The Outreach Committee 1s to pursue this
matter further and to report to the next meeting.

The following disbursements were authorized:

Bank of Delaware, for Investment Acct. $6,000.00
Board of Water & Light, 0ld Library 17.65

Total Disbursements 6,017.65

There being no further business, the meeting adjourned.

y

14 C. Banks, Secretary.




' PRUSTEES OF NEW CASTLE COMMON
TREASURER'S REPORT
AUGUST 25, 1977

ash Balance, July 25, 1977 .
Hilmington Trust Company--Checklng Account
Wilnington Trust Company--Savings Account

RECEIPTS _

. _’_‘ Shell 011 Co. 1 months rent to’ 9/1/77
! . Dri Lewis Harris =='1° months rent to 9/1/77 B
. 100 W. Tenth Street Corp. (Drive-In) == 1 months Fent to 9/1/77
'“-Harkets, Inc.(Farmers Market) -- Sewer charges, 1974 and 1975
_ Markets,’ Inc.(Farmers Market) -- Sewer charges, 1976
. Markets, Inc,(Farmers Market) -- Sewer charges; 1977
. Brantwood, Inc. (Canada Dry) -- Sewer charges
. -Brantwood, Inc..(Canada Dry) -- Real estate taxes per lease
-Brandywine Securities Co. (Texaco) -- Sewer charges
Maykut Construction Co. (Milex) -- ‘Real estate taxes per lease
" Air Base Carpet: Hart -- Real estate taxes per lease
'Becker & Ferri -- Lot #13, Penn Acres, South
_ Theisen, Lank & Mulford =- Lot #150, Penn Acres, South
. New Castle County -- Iibrary grant ‘
Bank of Delaware -- Partial payment of Capital Account income
. for period ending 9/20/77
- Wilmington Trust Company -- Savings account interest from

) l 7-26-77 to 8/25/77

: DIsBﬁhsﬁifiérs

',"Broszus-Eliason Co. - Serv1ce contract, Old Library L
" - Delmarva Power =- Gas, Town’ Hall-' -f;?:; 3‘:..55- o
";George W. Proud -- Accounting service for’ July

‘ New’ Castle Labrary Committee -- Appropriation

Maria T.:Yacucci and University of Delaware r--Scholarship N

-Jerry Lewis Plumbing & Heating == ‘Repairs and’ supplies,’ Town Hall
'New Castle. County - Seuer charges
- New Castle County -- . Real estate taxes

F,'d. Graves -- Pruning trees, etc. ‘
,Board ‘of ‘Water & Light Commissioners -- Electr1c, 0ld Library
~Brandywine Construction Co, -- Pav1ng repairs, New Library _
Bank of Delauare - Investment in Capital Account -- Iots #13 & 150

Cash Balance, August 25, 1977 .
Wilmington Trust Company--Checking Account
~ Wilmington Trust Company--Savings Account

116,181.13

78:199.02

208.53 -

150,00
100,00 -

787.59 -

- 826.96

819.39
685.56

11,193.85

139.23
. 830.21

3,177.99

3,000,00

- 3,000,00
20,5%0.50

74397.32
_ 262.22

49.75

 75.00
20,590.50
600,00

129,70

5,2hk2.82

4,008,20
25.00 K

19.02
539463
6,000.00

9,80,!;.86

43,274 .26
137,654 .41

37,283.20




Phones EA 8-1516 BUILDERS - DEVELOPERS

ALDO GIBELLINO & SON
Yenernal Contractons
Residential and Commercial
P. O. BOX 272

NEW CASTLE, DELAWARE August 31, 1977
NR.. HENRY GAMBACORTA, TREASURER
Trustees of New Castle Common
New Castle, Del. 19720

Dear Mr. Gambacofta:

This, as you may recall, is the time of the year that I
write you as to my financial position in Penn Acres South.

At 8/1/76 I owed tlie Trustee's $#80,000.00 on the. 7¥% portion
of the mortgage and $117,000,00 in the deferred portion, which
yields the common 10k% interest.

Over the past year I repaid 845,000.00 of the $80,000.00
portion of the mortgage, leavlng 335,000 00 unpaid. On adding
the $35,000.00 to the '$117,000+00 outstandlng, a balance of
$152,000.00 is due. -

In addition: to the principal sum, I owe the Trustee s
$16,178.53 in interest for the past year as computed by -
Haggerty & Haggerty. A copy of their computation is attached.

I enclosed my check of $6,178.53, leauving §10,000.00 due
on the interest.. On adding the $10,000,00 of interest due to
the principal balance of $152,000.00 some §162,000,00 is due
on the mortgage. |

The lack of substantial sales: is brought about in. part
by the economy,, the poor entrance into the development, and
the unknown associated with school desegregation.. Likewise
my cash position: is adversley affected by the County Tax of
approximately $60.00 per lot as the entire development of
244 lots:was recorded at one time.

If the equity remaining in.Penn Acres South was not
substantially in. excess of the debt, I would not ask you to
carry the balance of $162,000.00, which incidentally was




October 4, 1977

Board met at 8:00 p.m. present Messrs. Quillen, Appleby,
Gambacorta, Herndon, Roman, Gallagher, McGuire, Tobin, Gebhart,
Deakyne, Banks (11).

~ The minqtes of the last meeting were read and approved.

:The Treasurers report enclosed with the meeting agenda to

. the members, was by motion approved.

~ A contribution in the amount of $500.00 was authorized to
ibe made to the United Way of Delaware.

- The Property Development Committee recommended that a
Twenty Foot (20') easement be granted to the County for a sewer
line running along the propérty of the Trust paralleling.
the Penn Central Rail Road in New Castle.

The President by motion, was authorized to sign the Easement

 agreement to the County for the sum of $1,000.00.

. Mr. Henry N. Herndon, Jr., requested a meeting of the
entire Board with the Outreach Committee on October 11, 1977 at
4:30 p.m. in the Library Meeting Room.

- The Property Development Committee reported that there had
been some interest shown in the possible lease of the Shell 0il
- Station, now closed. The Property Development Committee was
requested to secure an appraisal on this property.

A letter from Holcomb & Salter, Real Estate Firm, seeking
the possibility of the acquisition of the 0ld Ferry Wharf

Property for Restaurant Facilities, was referred to the Property
Development Committee for study.

The following Disbursements were authorized:

Board of Water & Light, Water, Town Hall 8.50
Board of Water & Light, 0l1d Library 17.58
Hugh A. George Co., Secretarys Supplies 6.00
United Way of Delaware, by motion 500.00

Total Disbursements 541.16

'~ There being no further business, the meeting adjourned.

Eggnalg C. Baé;s, Secretary.




" PRUSTEES OF NEW CASTLE COMMON
= TREASURER'S REFORT
 SEPTEMBER 30, 1977

' Iash Balance, August 25, 1977 o
Wilmington Trust Company--Checking Account
- Wilmington Trust Company--Sav1ngs Account :

RECEIPTS

Weaver Pole. Line Construction Co. -—3 months ‘rent to 10/1/77
Brandywine Securities Co.- (Shell) == 3 months rent to 12/1/77

. Brandywine" Securities 'Cos (Shell) -~ Real ‘estate taxes per lease
Brandywine Sécurities Co. (Shell) -- Sewer charge

. Brandywine. Securities Co, ‘(Textaco) =- -3 months rent- to 12/1/7?
_Brandywine Securities Co. (Texaco): <- Real estate taxes per lease
- Darmel, Inc. (Burger-King) -- 3 months rent to 12/1/77

“Darmel, Inc. (Burger-King) -- Real. estate taxes per-lease
Wilmington College, Inc. -- 6 months rent to 3/1/78

_ Shell 0il Co. -- 1l months rent to 10/1/77

. Getty 0il Cos =-- 3 months rent to 12/1/77

;" Joseph J. Quigley, III -- 6 months rent to 9/1/77

100 W. Tenth Street Corp. (Drive-In) -- 1 months rent to 10/1/77
Gordy Hanagement, Inc. -- 3 months rent to 12/1/77

Dr. . lewis Harris -- 1 months rent to 10/1/77

‘Dr. Lewis Harris -- Real estate taxes per lease -

Brantwood, Inc. (Canada Dry) -- 3 months rent to 12/1/77

. .New Castle Sail Club -- Real estate taxes per lease

ir Base Carpet Mart -- 3 months rent:to: 12/1/77

D.E, Management -- Sewer charge §iﬁ~
Aldo Gibellino -- Penn Acres, South mortgage 1nterest
‘Albert L. Simon =- Lot #116, Penn Acres, South
Becker & Ferri -- Lot #126, Penn Acres, South

' ymour Malman (Farmers Market) -- 3 months rent to 9/1/77

. '-Bank of. Delaware 4~ Balance of- Capital Account income for

, “period ending 9/20/77‘(net).. ;

. Bank of Delgware -- Library Account income for period
.~ ending 9/20/77. (net)

Wilmington Trust Company -- Sav1ngs account interest

~ from 8/26/77 to 9/25/77.. K

DISBURSEMENTS

‘ New Castle County - Real estate taxes
New Castle County -- Sewer charges
. City of New Castle -~ Real estate taxes _
- Board of Hater & Light Cormmissioners -- Electric, Old- Library
Bank of Delaware. - Investment 1n Capital Account -
Lots #116 and #126
‘.George W Proud - Accountlng service for August

. gaash Balance, September 25, 1977 :
" Wilmington Trust Company--Checking Account
Hilmington Trust Company--Sav1ngs Account

95864:86'
90,566.35 -

660, 00

525:00

1,048.39
246 .82
750,00
222,91

1, 150.00..
1, 224 9
' 31250 00
208.33

750.00

810400 .
~ 100,00

1150.00
150.00

67.79

900,00

. 2523
8,750.00 )

1,450.00

. 856,66
6,178.53
3,000,00
3,000.00

8,873.88
14,12

| 100,371.21

145,550.69

24,235,011

S CT—————

121,315.58

T ———————




November 1, 1977

Board met at 8:00 P.M., Present, Messrs. Quillen, Gambacorta,

Roman, Gallagher, Carlin, Tobin, Gebhart, DeAscanis, Deakyne,
Banks (10).

The minutes of the last meeting were read and approved.

The Treasurers report submitted to the membership with the
' meeting notice and agenda, was by motion approved, and is herein
contained and becomes a part of the minutes of this meeting.

The Property Development Committee reported that Julian
Construction Co., Inc., had offered to the Board 11 Acres plus
or minus on Sixth Street extended between the Dyke and Carpenters
Union Hall for the sum of $12,500.00 per acre or $137,500.00.

The Committee further stated that they were not recommending the
purchase. On motion, the Board went on record as not being
interested in this offer,

The Property Development Committee reported that an appraisal
had been obtained from Patterson & Schwartz on the Shell Station
lease on duPont Highway just south of Basin Road. Thelr appraisal
was $135,000.00 based on land and improvements. The Committee
further recommended that the Board enter into a lease with
M. M. P. - Inc., for the conversion of this building and surrounding
land within the lease for an Arthur Treachers Fish and Chips
Restaurant. The term of the lease to be for 7 years plus 5 years
plus 6 years plus 6 years. The rent to be stipulated as follows:

$12,000.00 for First & Second Year
$14,500.00 for years three inclusive seven
$18,500.00 for the first five year option

On motion this lease proposal was accepted contingent upon
Shell 0il Co., terminating their lease and that the new tenant
would assume all costs of improvements and taxes.

In response to a letter from City Countil, the Board requests
Council to submit a list of their needs so that the Board may
give consideration to their request.

The Board went on record of not permitting Mini-Blkes
to be operated on any property of the Trust.

The following disbursements were authorized:

Delmarva Power, Gas, Town Hall 10.16
Bruce H. Gordon, Inc., Town Hall Repairs 23.00

Brosius-Eliason Co., 0il Burner Contract
Fire Station 147.38
Board of Water & Light Comm., 0ld Library 16.20
Patterson & Schwartz, Appraisal 225.00
Total Disbursements 421,74

There being no further business, the meeting adjourned.

%d C. Banks-,. Secretary.




.
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2 VR0 I B TRUSTEES | OF - NEW- CASTLE COMMON
l.‘ S o T TREASURER'S REPORT

y ' ~OCTOBER 25, 1977

e
2

Cash Balsnce, September 25, 1977: - .
Wilmington Trust Company--Checking Account
Wilmington Trust Gbmpany--Savings Account

__RECEIPTS

. ‘shell 01l Co.. -- 1 montha rent to 11/1/77.
. Shell 0il Cd(;ae.Béal-estétggtaxéb'pai lease .
. Dr. lewis Harris == 1 months rent to 11/1/77 .
"~ 100 W. Tenth Street Corp. (Drive-In) -- 1 months rent to 11/1/77
~.100.¥. Tenth Street Corp. (Drive-In) -- Real estate taxes per

Codeéase . L . Lo ,

' U, S.:Treasury (Coast Guard) -- Annual Fental L
Haikut;CQnstrgction‘Cbg (ﬁilek).é-'B'hohthé rent.to 12/1/77
Weaver Pole Line Construction Co. . -- 1 months rent to 11/1/77
Getty'OilfCo.%f-‘Real'estate‘téXes‘per léase

4 Dutbh;Diﬁe:;(Deﬁpééy?s)jd% Real estate taxes per lease

. Becker & Ferri -- Lot #115, Penn Acres, South

Mayor & Council, City of New Castle -- Payment on City Garage ‘

_~ Sales Agreement . .- .
.. New Castle County == Quarterly Library Grant
- ghido Gibellini -- Penn Acres, South mortgage interest

. k of Delaware -- Capital Account Tncome (net) to 10/20/77
s lmington Trust Company -- Savings account interest from.
., 9/26/77 to 10/25/77 | - Ty

i
.

i
.‘T_NéQ.Casflé Cdﬁnty'-{ Real eéféié:iaXEb;}jf;' .

hRS

‘City of New Castle - Real estate taxes

" George W. Proud -- Accounting service for September

208,33
59%4.22
150.00
100.00

148878

10.00 -

750,00

220,00
376,64 -
1,654.1%
3,000.00 '

5,000400

20,590.50
10,000.00

9,708.12
439,73

2,964 74

75.00

" Mayor. & Council, City of'Néw‘QgBt}e“e;}Apprgp;iatipn, Battery Park . -3,000.00

~ Board of Water &fLight'Commissi@herae--.Watéf;éToun Hall : ~ »
“Board of  Water & Light Commissioners -- Electric, Old Library
- Hugh A, George Co. == Office supplies’
United Way of Delaware -- Donation - . . :
. . Insurance & Financial Services, Ltd. -- Insurance premium
-j_Bankgqf_Delggare‘éé Investment in Capital Account, Lot #115

" Rector, Wardens & Vestrymen, Immanuel Church--
Mortgage Principal '
~ Mortgage Interest '
. Néw Castle Library Committee -- Appropriation
" .Cash Balance, October 25, 1977: .
e Vilmington Trust Company--Checking Account’
| ﬁili:;ipgtdn Trust Company--Savings Account

8.50

17.58 .

6.00
500.00

k,294.00

'39000009
1,509.4

- 1,816.62
20,590.50

12,417.09

98,422.,99

121,315.58

63,765.96

116;8&0;08

SRR




December 6, 1977

'Board met at 8:00 p.m. present, Messrs. Quillen, Appleby,
Gambacorta, Herndon, Roman, Gallagher, Carlin, Tobin, Gebhart,
Banks, McGuire, (11).

The minutes of the last meeting were read and approved.

The Treasurers report as submitted to the Board with the
meeting agenda was by motion approved and is herein contained
and becomes a part of the minutes of this meeting.

The Property Development Committee reported on the lease
agreement with MMP, a Maryland Corporation for the lease of the
former Shell Station lease abandoned by Shell 0il. A report
in letter to Edward W. Cooch, Jr., Attorney for the Board is

herein contained and becomes a part of the minutes of this
meeting.

The Property Development Committee reported that a new lease
to Gordy Management Co., was now in effect. They further reported
that The Department of Public Works of New Castle County had
been granted a Right-of-Way by the Board for a sewer line
on the property of the Trust bordering the Conrall Tracks.

The Board approved a recommendation of the Property Develop-
ment Committee to grant Darmel Inc., Burger King, operators at
Hares Corner the right to assignment of thelr lease to Wilmington
Savings Fund Society as a Mortgage Leasehold Interest.

' The Board granted the Delaware Department of Natural Resourses
and Enviromental Control, permission to establish a mosquito

control unit on property of the Trust adjoining Jefferson Farms.

_ A request from Mrs. Ruth Nimton, Brandywine Securities Lease
for an extension of their lease for an additional 10 years was
referred to the Property Development Committee for study and
recommendation. Request dennied.

Secretary Banks was requested to submit a plan of the
possibility of the installation of a entrance ramp at the rear
door of the Library for the Handicapped.

On motion, a contribution in the amount of $500.00 was
authorized to be made to the Wilmington Medical Center to be
used for additional equipment for the Center.

The following disbursements were authorized:
Dick Ryan, Flowers for Jas. Carlin Anniversary 15.00
Brosius-Eliason-Fuel 0ii, 01d Library 39.30
Ronco Corpn., Envelopes for Annual Statement 75.32
Dougherty Bros. Printing Annual Statement 541.00
State of Delaware, Commercial Lessors License 50.00
Delmarva Power, Town Hall Gas 13.74
St. Francis Hospital, Genesis Fund, by Motion 500.00
Frederick E. Hughes, Printing Letter Heads 36.75-
Wilmington Medical Center, by Motion 500.00

Total Disbursements 1,784.72

There being no further business, the meeting adjourned.

f:%%alg C. Banxs,:Secretary."
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L TRUSTEES OF. NEW. CASTLE COMMON
S TREASURER'S REPORT
l L . TOVRMBER 25, 1977

ash: Balance, October 25, 1977+

Wilmington Trust Company---Checking Account
Hilmington Trust Coppany---Savings Account

REGEIPTS

Shell 011 Co. “= 1 months rent to 12/1/7

7100 W, Tenth Street Corp. (Drive-In) =- 1 months rent to 12/1/77

Dr. lewis Harris == 1 months rent to’ 12/1/77
Alpha Real Estate & Mortgage Trust (Tremont Hotel) -—3 montha
_-rent to 9/1/77

'Alpha Real Estate & Mortgage Trust (Tremont Hotel) -- Real estate

' . taxes per. lease -
Brandywine Securities Co. (Shell) -3 months rent to 3/1/78
Brandywine Securities Co.. (Shell) =~ Sewer charge
Brandywine Securities Co. (Texaco) =- 3 months rent to 3/1/78
‘Brandywine Securities Co. (Texaco) -- Sewer charge . .
Seymour Malman (Farmers Market) =- Real. estate taxes per lease
Markets, Irc. (Farmers Market) ‘== Sewer charge .
New Castle County -- Easement along railroad tracks
Bank of Delaware -- Capital Account income (net) to 11/20/77
. Michael A. Poppiti -- Lot #32, Penn Acres, South G
i1lmington Trust Company -- Savings account: ‘interest from
' 10/26,/77 to 11/25/77 - |

DISBURSEHENTS '

:Delmarva Power -< QGas, Town Hall - Dol e A :;{g B
Board of Water & Light Commissioners -- Electric, 01d Library
Brosius-Eliason Co. -- Service contracts "

Bruce H, Gordon, Inc. -~ Repairs, Town Hall

New Castle County -- Sewer charges

Patterson Schwartz -- Appraisal

George W. Proud -- Account1ng service for October
_State of Delaware == Lessor 8 license, 3rd quarter

j Cash’ Balance, November 25, 1977
Wilmington Trust Company---Checking Account
Wilmington Trust Company—--Savings Account

12"*17 Ow ~

98,422.99 110,840.08

208,33
100.00
150.00

1,062,50

3,149,42
525,00
153.67 -

- 750.00

- 46,60

11,896.17 -
- 272,94

1,000.00

7,57154

~ 3,000,00

446,46 30,332.63

T ————

141,172.71

1,729.24

139, 443,47




January 3, 1978

Board met at 8:00 p.m., present Messrs. Quillen, Appleby,

Herndon, Roman, Gallagher, Tobin, Gebhart, DeAscanis, Deakyne,
Banks (10).

The minutes of the last meeting were read and approved.

The Treasurers report as submitted to the membership with
the meeting agenda, was by motion approved, and is herein
contained and becomes a part of the minutes of this meeting.

The Property Maintenance Committee was requested to have
an inspection made of the Town Hall, toward having the Interior
of this building made more presentable and to especially have
the Electrical outlets completely checked and made Fire Safe.

" The Property Maintenance Committee was requested to make
a survey of needed repairs to the Penn Farm of the Trust and to
procure bids on such renovations and improvements.

''he Property Maintenance Committee was authorized to expend
monies at their discretion for Professional advice on the
renovation of both the Town Hall Property and the Penn Farm.

The Property Development Committee reported that Brandywine
Securities, a tenant of the Trust, were exercising their option
on the Texaco Station on the duPont Highway under the new rental

basis of $4200.00 per annum plus the payment of Taxes on the
land and buildings.

A letter was received from the Goodwill Fire Company
requesting an appropriation of $9,000.00 to cover the cost of
salaries for paid drivers for 78 & 79. The letter together with
the anticipated budget sheet is herein contained and becomes

a part of the minutes of this meeting. On motion the appropriation
was granted.

The Secretary was authorized to have a storm sewer piping

in the rear of the Tennis Courts at Battery Park repaired as
--required.

The following disbursements were authorized:

Postmaster, New Castle, for mailing permit ho.00
Brosius-Eliason, Fuel 0il, 01d Library 68.40
Delmarva Power, Furnace Repairs, Town:Hall 14.25
William Eckel, Clean-up Dewey Park 45.00
Bd. of Water & Light, Water, Town Hall 9.00
Gerald P. Dougherty, Caning Chair, own Hall . 18.40
Bd. of Water & Light, Elec. 0ld Library 14 .42
Mayor & Council, for Park Committee ' 3,000.00
Goodwill Fire Co., for Paid Driver 1,000.00

Total Disbursements 4,206.87

There being no further business, the meeting adjourned.

§;éald C. Banks, Secretary.
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nce,tNovember 25, 1977.3w‘f" o 2“3:‘,21
gton: Trust’ Company--Checking Account 2

L T 574.02
gton Trust Company--Savings Account ;gﬂ%;‘-,1331869.h5

RECEIPTS

5 Inc.--3 months rent ‘to. 3/1/78 =
er, *Incy-(Dempsey.! s}--} ‘months* rent to 12/1/77
3 of Y Inc.,(Dempsey s)=-Sewer: charge S _
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=7tg Street Corp. (Dr1ve-In)--1 months rent o
1 /7 L
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1/78: -

_____
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/20/77- .
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2/20/77 3 :
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11/26/77 to 12/25/77 4 e

net)

139 th h?

1 500 oo{ff{;;_ i
59063 S R ’.‘ .
750500 1

- "2100% oouz~g.i

0150400717

;7 .900. 00 - ;e
750400 o T

1 150.00. ¢ T

1 53734
175 00_;.::w Lo

Ch40.00 o L
Malman (Earmers Market)--3 months rent to- 12/1/77 g 75% 100 L,
518.00: - -

L © 20,590. 50
of, °1d lerary 1,000.00 - |

ERTTTI S
583 69 : g r‘ , o

57,7320 09Tf3
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—'u. ¥

a’ Power--Gas, Town Hall ER
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36:75 T
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20 590, 50"
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..——-
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THE GOODWILL FIRE COMPANY

Meeixng 152 wedneéday each Month :
f-l-) O Box 56 - .Statwn 18 .-; d\:m Castle, %dawau ]9720

-December 29 1977

-Mr. James Qulllen Pre31dent
Trustees of New Castle Commons
New Castle Delaware 19720

Re° Approprlatlon-Pald Drlvers

_ Dear Jlm

'Attached 1s a, balance sheet show1ng the actual costs of prov1d1ng

two- Paid. Drlvers from July 1976 - to December 1977, along w1th the
Budget estlmates for 1978.

'As you can see. the expenses are . 1ncrea81ng. The salarles are .
. based on New Castle County Ambulance Attendant not Parmedlc
levels. : _

We respectfully request that you con31der 1ncrea81ng your el
'approprlatlon (already received) for fiscal 1977-78 by $1000. 00

- Based on our anticipated expenses for 1978- 79 a one third split
would be $9000 00. ' ~

»We are 'in the: process of c1081ng our’ books for 1977 and w1ll
send to you a ~detailed financial statement along with our budget‘
'for 1978 1n approx1mately 30-45 days.

F. J. Suppe, Treasurer

lcc W. E. Thatcher; President




GROSS —|DELAWARE | FICA GROUD UACATION | TOTAL,
SALARY [UNEMPLOY- |GUFC CONT| — INS.*¥) STCK PAYH -
| uMEUT e |
1976 (7/11-12/31) - a158.68 | 355.26|  494.83] 9704.05
Actual Expensc : ' | :

1977 Actual: Expense 19714.26 | 828,00 1153.28} 970.73| ~ 532.00 | 23198.27
 1978- (Budget) - 21445.38 |~ 900.71| 1297.45| - 2304.00| 1237.26 27184.80

x vacation-Sick Pay for extra drivers
x* City of New castle Plan for 1978
.12 x 2 x 96.00 : .
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March 7, 1978

Board met at 8:00 p.m. present Messrs. Quillen, Appleby,

Gambacorta, Herndon, Gallagher, McGuire, Carlin, Tobin, Deakyne,
Banks (10).

The minutes of the last meeting were read and approved.

The Tfeasurers report as submitted with the meeting agenda
to the members, was by motion approved and is herein contained
and becomes a part of the minutes of this meeting.

A Financial unaudited Statement was received from the

Goodwill Fire Company and is herein contained and becomes a
. part of the minutes of this meeting.

L The Board of Water & Light Commissioners were granted
permission to install the required piping from the new existing
well along Frenchtown Road across the Penn Farm as per the
- drawing submitted by the Board of Water & Light Commission.

The Board, by motion, waived the balance of rent due from

Bruce H. Gordon, Jr., due to the fire that destroyed the property
at the old Ferry Wharf.

_ - The OutReach Committee of the Board was requested to pursue
- and .formalize, help that might be given by the Board to the City
particularly to the Emergency Relief Committee of the City.

Donald C. Banks was requested and authorized to proceed
with drawings and specifications for the renovation of the
Tenant House on the Penn Fram and the specifications for the
renovation of the interior of Town Hall particularly relating
to the existing electrical service thru-out the entire building.

The annual Election of Officers and the Appointment of
Committees was held with the following results:

OFFICERS OF THE BOARD
R. James Quillen, President Richard M. Appleby, Jr. Vice-Pres.
Donald C. Banks, Secretary Henry F. Gambacorta, Treasurer

ASSISTANTS TO THE OFFICERS
M. Anita Banks, Ass't to Secretary

George W. Proud, Accountant

MAINTENANCE COMMITTEE
J .* Herbert Tobin Dr. H. Thomas McGuire
Chandler H. Gebhart, Jr. Paul J. Gallagher

~ PROPERTY DEVELOPMENT COMMITTEE
John C. Roman Richard M. Appleby, Jr.

Horace L. Deakyne R. James Quillen, Jr,.
Francis J. DeAscanis

. FINANCE COMMITTEE
Henry F. Gambacorta Horace L. Deakyne
Henry N. Herndon R. James Quillien, Jr.
Donald C. Banks

ELECTION COMMITTEE
Donald C. Banks James E. Carlin
Richard M. Appleby, Jr. Francis J. DeAscanis

: S OUTREACH COMMITTEE
-+, Henry N.*Herndon Dr. H. rThomas McGulre
- John C. Roman Paul J. Gallagher

LIASON WITH CITY COUNCIL
Paul J. Gallagher
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MEMBER OF BOARD OF WATER & LIGHT COMMISSION
Ivan P. Hanson, Term expires March 31, 1979

BATTERY PARK COMMITTEE
J. Herbert Tobin (1979) Buddy S. Deemer (1979)
Pat. Marinelii (1979) Col. John F. Fiske (1980)
Robert Tatersall (1980) Barbara K. Ransom (1930)

FIRE STATION COMMITTEE

Ponald C. Banks Francis J. DelAscanis
Chandler H. Gebhart, Jr. Philip Susi

LIBRARY COMMITTEE
L. Gladys Jamison, Librarian Joan Zerbe, Secretary
Col. John F. Fiske John Ryan
James E. Carlin Jana Beattie

Margaret J. Holcomb

The following disbursements were authorized:
Jerry Lewis, Plumbing-0ld Library 24.85
Brosius-~Eliason Co., Fuel 0ld Library 62.38
Bd. of Water & Light, Electric, 0ld Library 20.72
Delmarva Power, Gas, Town Hall 45.70
Henry F. Gambacorta, Treasurer 500.00
Donald C. Banks, Secretary 500.00
M. Anita Banks, Ass't to Secretary 500.00 -
John C. Roman, Chm. Property Dev. Comm. 500.00 -
Immanuel Church, care of Town Clock 100.00-
Total Disbursements 2,253.65

There being no further business, the meeting adjourned.

;ggald C. Banks, Secretary.




CRUSTAES OF.NEW CASTLE 'COMMON
" TREASURER'S. REPORT
FEBRUARY 25, 1978

. Whsh Balance; January 25, 1978¢ L
= Wilmington Trust Company-~Checking ‘Account 16,122.65 o
. Wilpington Trust Company--Savings Account . - 161,166.00

RECEIPTS

Mpha Real Estate & Mortgage Trust (Tremont Motel) -~
3 months rent to 3/1/78
Sewer Charge . - . - - .
- County Tax Delinquent Penalty . =~ : o
100 W. Tenth_Street Corp. (Drive-In) -~ 1 months rent to 3/1/78
New Castlé Sailing Club -- Annual #ent to 3/1/79
. Dr. Lewis Harris -- 1 months rant to 3/1/78
'..-~New Castle County -- Refunds of sewer charges ‘
7~ Wilmington Trust Company -- Savings account interest. from R ' R
© 1/26/78 to 2/25/78 | 10,154 .69

171,320.69

DISBURSEMENTS

" . I.B .M. Business Machines -- Service contract R . k9,80
. osiusiﬁliaSbn'Co;f--_Fuél, 0ld ‘Iibrary e e 29123
L andywine. Construction Co. -- Repairs, Battery Park © 2,175.73
- Wloard of Water & Light Commissioners -- Electric,, 01d Library - o 2l.66
: Delmarva Power -= Gas, Town Hall .~. = U A A 1536473
7 Mayor. & Council, City of New'Castle -- Appropriation, Park Police '~ 23000.00

. George W. Proud -- Accounting service for January o - .75.00
New Castle County -- Sewer charges and penalty.  , ... . 2,417.07 ‘ S
" Purchase of $140,000.00 U. S. Treasury Bills, Due‘7/27/78 . . 135,489.47 142,559.69

, A

S —————

: Cash'Balance,‘Febrhéry 25,;1978:-- ’ ' A
Wilmington Trust Company--Chiecking Account . 9,039.65 » .
Wilmington Trust Company--Savings Account ' : 19,721, - 28,761.00




Mayor a (Lttg Lmtnntl

Gohm }.)all
e Castle, Delaware 19720

February 1, 1978

Trustees of the Common
New Castle, Delaware 19720

Attn: Mr. Henry N. Herndon

Gentlemen:

, As‘you are aware, the City of New Castle will be
. receiving approximately $200,000 in the next three years' as

part of HUD's program to upgrade blighted and deteriorating
neighborhoods.

In order that the City might utilize the funds to
its' best advantage, we are following the recommendations of
the Planning Commission and New Castle County by hiring a

Community Development Coordinator to establish and administer
the program.

In the early stages of planning and to comply with
HUD gquidelines, Council feels that the bulk of the monies
spent will be in direct grants to low-income persons to bring
housing to a minimum code standard. Because,of the limited
funds available, these grants will most likely have a maximum
of no more than $500 per person or family unit.

In the full realization that in many instances this
will only scratch the surface as far as providing adeguate
housing for some people and that further grants which the City
might not be able to provide might be needed, Council would
like to aporoach the Trustees through your Outreach Committee
and suggest that worki ing through the Community Development
Coordinator, that the Trustees fund those needs which exceed

the city's grant but fail to bring the residences to a minimum
code standard. ‘




Outreach Committee
January 27, 1978
Page Two

Secondly, as part of our concern with not only the
external condition of the citizens of our community, we would
like to explore the possibility of broadening the scope of the
activities of an agency like the New Castle Emergency Relief
Association by making a city agency concerned with the welfare
of our community so that we may be assured that our citizens'
basic needs are béing provided for. The purpose of such an
agency would be to seek out, verify, and provide stop-gap aid

to citizens in emergency situations and to direct and guide

them in the case of long range needs to the proper agency which
is responsible for their care.

We would like the Trustees again to provide the
funding for the person to run the agency as well as sufficient
discretionary monies to purchase the temporary aid. We would
be interested in exploring in depth with the Outreach Committee

the extent of the monies which might be needed, if they are
receptive to these ideas. . '

Thank you for your consideration of these matters.

Very truly yours,

;{ﬁxzri?c/ sz é?bxmlaéiyy?;

The President and
Members of City Council
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. & .. secondly, as part of our concern with not only the
external cofidition of the citizens Ofiéﬁkﬁéommunityi[ﬁefQthd'
like to-explore the possibility of broadening the scopeof the
~activities of anvagency3like'the"New;Céétle-Emgrgency'Relief
Association by‘making¢a'citY;agéncy;éongépned,withvtbé,wélfare
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“to citiZens_ihtemefgehCy'situations and to direct and guide
them in the.case of long range needs to the proper agency which
‘is responsible for their care. ,

S We would like the Trustees again to provide the
funding for. the pérson'tb-run'thefageqcy as well as sufficient
discretionary mbhies?tq“putchase_the'tempofary aid. - We-would
be interested in exploring in depth with the Outreach Committee
the extent of the monies which might be needed, if they are
receptive to these ideas. B : L

Thank you. for your consideration‘of these matters.

Very .truly yours,

ooy & ooy

The President and.
- Members of City Council.




Aprit 4, 1978

~ Board met at 8:00 p.m. present, Messrs. Quillen, Appleby,
Gambacorta, Herndon, Roman, Gallagher, McGuire, Carlin, Gebhart,

Deakyne, Banks (11).
' . The minutes of the last meeting were read and approved.

The Treasurers report as submitted to the Members with the
meeting agenda, was by motion approved and is herein contained and
becomes a part of the minutes of this meeting.

v A communication was received from the Chicago Bridge and
Iron Company requesting the Board to renew the lease on a portion
of. the Glebe Farm that had been under lease from Immanuel Church
to C. B. & I. In as much as this lease would come under the
jurisdiction of the Trustees, it being a portion of the property
acquired from the Church, the matter was referred to the Property
Development Committee for recommendation.

The Secretary was requested to communicate with the
Board of Water and Light Commission regarding the status of the
now defunt Basin at duPont Highway and Basin Road. 1In as much
as that facility is no longer used by the Board of Water and
Light and the property is a part of the Common Trust, it is the
desire of the Common that this property revert so that the Basin
can be removed and this property made rentable.

. A communication was received from John Iononni regarding

the possibility of the leasing of the now closed Shell Gas

Station at the corner of 01ld Churchmans Road and duPont Highway.
l The matter was referred to the Property Development Committee.

A request from Abram Bell, present Tenant of the Farmers
Market under the Lease from the Common to Mallman, Levin and
Gruber was presented, Bell is interested in taking on the entire
lease. The matter was put in the hands of the Property
Development Committee for a recommendation back to the Board.

It was reported that Eastern States Construction Co., Inc.,
owner of a portion of property on East Sixth Street between the
Dyke and Carpenters Hall was desirious of selling this land to
the Common. The matter was referred to the Property Development
Committee for report.

The annual report of Expenditures of Battery Park Committee
together with a Budget for the ensuing year was reported. The
Board by Motion approved their Budget of $14,800.00. Their
report is herein contained and becomes a part of the minutes of
this meeting.

- A.cbntribution in the amount of $200.00 was éuthorized made
to the Delmarva Council, Boys Scouts of American, with a request
that this money be used locally for the New Castle Troops.

- The Secretary was authorized to have repairs made to

-~ Battery Park Walkway caused by the past Winter Storms and further
to have the area at the entrance area to the Park at Delaware
‘Street Wharf sodded, the turn-around at the foot of Third Street,
Black Topped and Repairs and Painting of The Frenchtown Ticket

Office on the Park.
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" Bids weve received for the Interior renovation of the

}StaifjHall,'the~Third Floor and other miscellaneous work on

Town Hall as prepared by the Secretary of the Board.

. The Blds: . _
Bruce H. Gordon, Inc., . 13,400.00
W. Wilson West 11,600.00
DeAscanis Sons Not Bidding.

P

o, -+ On-motion the contract was awarded to Bruce H. Gordon.
Moore:Brothers klectriclans wWwere awarded the work of - bringing

the Electrical Wiring in this buiiding up to standards as

required by Middle Department rating Bureau on Electric Service.

.. 2 A pequest was recelved from Dr. Monroe of the University of

' Delaware to have a Miss Connie Cooper examine the record of the
. Board of the period of early 1800. Permission was granted under

the-supervision of the Board's Secretary.

. The following Disbursements were authorized:
Bruce H. Gordon., Inc., 0ld Library 53.80"
Board of Water & Light, Water, Town Hall 9.00
Board of Water & Light, Electric, 01d Library 21.39
Bprosius-Eliason, 01d Library, Fuel 82.94
Del-Mar-Va Council, Boys Scouts, by motion 200.00 _

Total Disbursements 367.13

- :There being no further business, the meeting adjourned.

Secretary.




 TRUSTEES OF NEW CASTLE COMMON
-~ TREASURERYS REPORT .

HARCH 25, 1978 © 0 G

'"*‘f‘Cash Balance, February 25, 1978.. . :
;.:+ - Wilmington Trust Company--Checking Account
Wllmington Trust Company-—Savings Account

039,65 W
- 29,721,35 28.761 00

RI-IJEIPI‘S

Weaver Pole Iane Construction Co. == 2 months rent to.3/1/78 = k40,00
Wilmington College -- 6 months rent to 9/1/78 (partial) - T 3,250,000 -
~ Darmel, Inc: (Burger King) -- 3 months rent to 6/1/78. ' 7 1,150,00 ¢
* 'Dutch Diner, Inc. {Dempsey's) -- 3 months rent to 3/1/18 7 1,625.,00
" Penn Mart; Inc. == 3 months rent to 6/1/78 . S ,500 00
Gordy Management ==~ 3 months rent .to 6/1/78 oo 175,00 Ut
100 W, Tenth Street Corp. (Drive-In) -- 1 months rent to 4/1/78; S 100,00
Dr. Lewis Harris -- 1 months rent to 4/1/78 T 150000
i:.. Brantwood Golf Club (Canada Dry) -- 3 months rent to 6/1/78 .. - 900,00 ; ~ ..':: ' =
 Joseph Quigley, III (Farm) -~ 6 months rent to 3/1/78 o 810.00 - ... . T
Haykut Construction Co. (Milex) -- 3 months rent to 6/1/78 750.00 '
. Séymour Malman (Farmers Market) -- 3 months rent to 3/1/78 - 8,750.00
" American Telephone & Telegraph Co. =- Annual rent to 2/28/79 ' ~ 150,00
© ' 'Air Base Carpet Mart -- 3 months rent to 6/1/78° - 1,450.00 -
" Bank of Delaware -- Capital Account income to 3/20/78 (net) - . -  "16,205.06
- Bank of Delaware -- Library Account income to 3/20/78 (net) S - b0 -
';I\vlilmington Trust Company - ~Savings account interest from L

2/26/78 to 3/25/78 | 3?.90'*;88

. 66,665.88

DISBURSEMENTS

Jerry Lewis Plumbing =e Repairs, 0ld Library
Brosius-Eliason Co. -- Fuel, 01d Library ’
Board of Water & Light Commissioners -- Electric, 0ld Lmbrary
Delmarva Power -- Gas, Town Hall
. George W, Proud -- Accounting service for February
Henry F. Gambacortd -- Salary
Donald C. Banks -~ Salary
Mary Anita Banks -- Salary
John C. Roman -- Salary
~ Immanuel Church -- Town clock maintenance
Brandwood Golf Club -- Refund of sewer charge
Insurance & Financial Services, Ltd. -- Insurance premium,
valuable papers policy

Cash Balance, March 25, 1978:

Wilmington Trust Company--Checking Account
Uilmlngton Trust Company--Savings Account

- 62;907.6%




* BATTERY PARK cbﬁnrffﬁz
Financial Report 1 April 1977 - 31. ‘March 1978
Proposed Budget 1 April 1978 - 31 March 1979

Balance 1 April 1977

. _ ) Proposed
1977 - 1978 1977 - 1978 1978 -~ 1979

" RECEIPTS

- Gity of New Castle : 11;000,00
- Picnic Fees _ 238.00

}Personnel S .
Supervisor & Maintenance . . 6600,00
" Maint. Asst. . 1378.25
Park Guard | : 1891.50 .
Machinery, repairs, fuel )
" Mowers : . 183,323

:’ actor : 503.C5
: cal toilets, rental . _ . 326.140

Benches & tables

. (Repair, paint & posts) - k23,34
"Playground, equipment & :

- .Supplies ' ‘ 568,08
Tennis, equipment & -

. . supplies - — -
TSigns, repair & paint 330.25

. Insurance - 61.00
‘R.R.:Station, repairs ' .

Miscellanous . 767 o313t
'TOTAL 13778.13

_Balance 31 March 1978 :
% ‘Tncludes new equlpment

" s# Includes Dumpster $400.00
L " Tools 302,83




May 2, 1978

' Board met at 8:00 p.m. present Messrs. Quillen, Appleby,
Herndon, Roman, Gallagher, McGuire, Tobin, Deakyne, Banks (9Y).

The minutes of the last meeting were read and approved.

~ The Treasurers report as submitted to the membership with the
meeting agenda, was by motion approved.

. The Property Development Committee recommended that a lease
by offered to Chicago Bridge and Iron Company for the use of the
easement now used by them on the Glebe Farm, on a five year basis
at $200.00 per annum with a non-exclusive easement clause. The
offer by motion was authorized by the Board.

The Property Development Committee recommended that 11.8
Acres of ground on East Sixth Street adjoining Carpenters Hall
Property, being the Property of Eastern States Construction Co
and offered to the Common by the said owners for $147,000.00, be
not accepted. On motion the Property Development Committee
recommended that the Board make an offer of $3,000.00 per acre

for this property. Richard M. Appleby, Jr., not voting on this
matter.

Brandywine Securities (mrs. Nimkin) requested a 90 day
extension beyond May 1, 1978 to exercise their option of renewal
of lease. On motion, the extension to August 1, 1978 was granted.

No further report on the proposed lease to an Arthur Treachers
request was made at this meeting.

No basic report was available on the Mallman, Bell negotiations
of the Farmers Market property.

The Property Development Committee recommended that the line

be held on the November 10, 1976 proposal of the Canada Dry

Lease_ for a period of 60 days and if not exercised the offer is
withdrawn.

On motion, the Property Development Committee was authorized
to request Edward W. Cooch, Jr., Attorney for the Board, to
update the lease Book (leaving out old leases no longer in force).

The Property NMaintenance Committee was requested to have the
property that had been under lease to Bruce H. Gordon, Jr.,

(01d Ferry Wharf Property) cleaned up by the removal of the old
buildings before the Day in 01d New Castle.

J. Herbert Tobin was requested and authorized to have the

Flower Beds in the rear of Town Hall replanted before the Day
in 014 New Castle.

City Council was granted permission to convert the former

Tax Office in Town Hall to a Mayors Court Room, as requested by
Council.

No formal action was taken ona request from the Goodwill
Fire Company for a portion of Property of the Trust on the 01d

Ferry Cutoff (Chestnut Street Extended) for the erection of the
Fire Siren.




- fay 2,71978

"« The fblloWiﬁg-DiSburséments were authorized:
Brosius—Eliason Co.’, Fuel Old Library 76.01
Board of Water & Light Comm, Elec. ™" 16.70
George D. Hanby & Co., Accountants Supplies 8.05.
Ad Art Signs, Frenchtown Ticket Office 60.00
Brandywine Constriction, Battery Park 5,089.15
Mayor & Council, for Board of Trade 750,00

Total Disbursements : 5,999.91

: There being no further business, the meeting édjourned.




| TRUSTESS OF NEW CASTLE.COMMON

TREASURER'S REPORT .. .

| R APRIL 25, 1978 _
\: " Gash Balance, March 25, 1978: - .

.- J " Vilmington Trust Company~-Checking Account

i " :Wilmington Trust Company--Savings Account

o RECEIPTS

- Brafdywine ‘Seciirities Co. (Shell) =- 3 fonths rent to 6/1/78

" Brandywine Securities Co. (Texaco) -- 3 months rent to 6/1/78

" Brandywine Securities Co. -- Sewer charges

Dr. Lewis Harris =- 1 months rent to 5/1/78
% 100 W. Tenth.Street Corp. -~ 1 months rent to 5/1/78

1 " Brantwood Golf Club (Canada Dry) -- Sewer charge

~ Markets, Inc. (Farmers Market) -- Sewer charge

. .. Darmel, Inc. (Burger-King) -- Sewer charge

. . New Castle County -- Quarterly Library grant

. " Daniel B. Ferri -- Lot #15, Penn Acres, South _
... Bank of Delaware -- Capital Account income.to 4/20/78 (net)
. Wilmington Trust Company <- Savings account interest from

:3/26/78 to L/25/78 - - ~

DISBURSEMENTS

. New Castle County,-é Sewer chargeé
ew Castle Library Committee -- Appropriation

* Park Committee - - S

‘ ew Castle Board of Trade -- Appropriation

.- Delmarva Council, Boy Scouts of America == Donation _
‘ Bank of Delaware -- Investment in Capital Account, Lot #15
Bruce H. Gordon, Inc. =- Repairs, Old Library

ayor and Council, -City of New Castle -- Appropriation,'Battery

Board of Water & Light Commissioners -- Electric, Old Library

Board of Water & Light Commissioners -- Water, Town Hall
Brosius-Eliason Co. -- Fuel, Old Library
Delmarva Power -- Gas, Town Hall. =~
George Wo Proud -- Accounting service for March
‘Rector, Wardens & Vestrymen, Immanuel Church~- -
Mortgage Principal
Mortgage Interest

Cash Balance, April 25, 1978: ‘
" Wilmington Trust Company~-~Checking Account
Wilmington Trust gompany--$ayings Account

©3,120.48
59,797.13

© 62,017:61

750.00

61.02
150,00
100.00
18.48
367.87

~ T85.48
20,5%0.50

3,000.00

10,914.35
242,53

1,543.40
20,590.50

3,000.00
750.00
200,00

3,000.00

53.80
.21.39
9.00
82.94
38.17
75.00

-k,657.16

- 1,668.87

6,992.95
57,039.66

36,805.23_

99,7228k

35,690.23

6l,032.61

b — |




June 6, 1978

Board met at 8:00 P.M., present Messrs. Quillen, Appleby,
Gambacorta, Roman, Gallagher, McGuire, Tobin, Deakyne, Banks (9).

.~ City Councilman, Pat. Marinelll was present at the opening
of the meeting and discussed with the Board the hope of a closer
cooperation between the Board, City Council and the Park Committee.
After much discussion, Paul Gallagher representing the Trustees
was requested to meet with City Council and the Park Committee
toward planning the need of the Three Bodies.

The minutes of the last meeting were read and approved.

_ The Treasurers report as submitted with the meeting agenda
was by motion approved.

A contribution in the amount of $400.00 was authorized to be
made to St. Anthony's Society for their yearly celebration.

An appropriation in the amount of $2,000.00 was authorized

to be made to the New Castle Summer Concert Committee for the
Concert Season planned.

~An appropriation was authorized to be made to the Student
of William Penn High School selected by the Alumni Association

of the School to receive the Trustees of Common Scholarship
in the amount of $600.00.

The Property Development Committee was instructed to
further pursue and study the request by Allen Bell to take over

the lease of the Farmers Market, a now existant lease .of the
Board.

The Property Development Committee was requested to have
" an appraisal of the land owned by First State Construction Company
situated between the Dyke and the Property of Carpenters Hall on

East Sixth Street and to further report their findings to the
Board.

- The Board approved an agreement between the Board of Water
and Light Commission and the Trustees :of New Castle Common for
the instalation of the pipeline connecting the new well of

Frenchtown Road-and the Pumping Station on the Penn Farm with a
slight modification.

The following disbursements were authorized:
New Castle Summer Concert Committee, Motion 2,000.00
Scholarship = Graduate of Wm. Penn High School 600.00

2,600.00

There being no further business, the meeting adjourned to
meet on the Second Tuesday in September, 1978/

%&!d E Ba%s, Secretary.




" Wilmington Trust Co

" Mayor & Council, City of New Cast

 TRUSTHES OF -NEW CASTLE COMNON
TREASURER'S - REPORT
VAL 25, 1978

f~'lash Balance, April 25, 1978:

" \lilmington Trust Company--Checkiﬁg Aédqhﬁt"
‘Wilmington Trust Company--Savings Account

RECEIPTS
Alpha Real Estate & Mortgage Trust (Tremont Motel) =- 3 months
o Crent to 6//78 . < o 0o ) |
100 W, Tenth Street Corp. (Drive-In) =--1 months rent to 6/1/78
Dr, lewis Harris -- 1 months rent to 6/1/78- . - .. - |
. Bank of Delaware -- Capital Account income to 5/20/78 (net)
mpany -- Savings account interest from

| l+/26_/7’8 to 5/25/78

PRyl

. %, . .. DISBURSEMENIS ;. .
L e WED e Soy IR e

- Brosius-Eliason Co.:-- Fuely Old Library - - ¥
Brosius-Eliason Co. == Servigeﬂcpntragt,}QLd.Library:y .-

Board of Water & Light Commissioners:-: Electric, 01d-Library’, .
Board of Waterﬂ&'Light'Comﬁibsiohéré.4= Electric, 01d-Library, : ‘i °
Geo. D, Hanby Co., Inc. == Office supplies = - '
Art Signs -- Sign, New Castle-Frenchtown Ticket Office
uce H.. Gordon, Inc. -- Repairs, New Castle-Frei
uce H. Gordon;‘Ing,”4; Repairs, New 'Library .. - -
randywine Construction Co. -- Repairs, Battery Park - .
~ Delmarva Power -- Gas, Town Hall : ' -
. Delmarva Power -- Gas, Old Library
1.B.M. -- Office supplies o

~ F. J. Graves -- Removing dead trees and plants, 01d Library
. Colonial Florist -- 100 Geraniun plants :

- . McCune Associates —— Architectural services re roof repairs,
‘New Library . . . | | |
George W. Proud -- Accounting services for April

- New Castle County =-- Sewer charges, various '

le -- Appropriatioh;‘Board of Trade

Saint Anthony's Day Celebration Committee -- Appropriation

' Cash Balance, May 25, 1978: =
Wilmington Trust Company--Checking'Account
‘Wilmington_Trust Company--Savings Account

nchtown Ticket Office

9601
" '52.75" .

16.18
14500

-8.05

60.00

1a505i78'

1,491.67

5,089.15

22.12
25.33
10.55

30.00

95,00

175.00

- 75.00

1,414,29

750.00
400.00

~ 6,700.19

6&,032;'61

9,042.69

23,075.30




L
o

TRUSTESS OF NEV CASTLE COMMON

TREASURER'S REPORT - .
JUNE 25, 1978 '

. Gash Balance, May 25,:1978:.
- ¥Wilmington Trust Company--Checking Account . . [
l - Wilmington Trust Company--Savings Account K ' 61,964 42
" "RECEIPTS
° Weaver, Pole Line Construction Co. -- 4 ponths rent to 7/1/78
. Brandywine Securities Co.:(Shell) ‘-2 3 months rent to 9/1/78
- Brandywine Securities Co. (Shell) --~ Sewer charge |
| Brandywine Securities Co. (Texaco): -- 3 months rent to 9/1/78
o randykiﬁe’sedﬁrities_Co.‘(TéiﬁCd)ﬁr- Sewer charge o
" -.Dutch Diner (Dempsey's) -- 3 months rent to 6/1/78
- Gordy- Management .=~ 3 months rent to 9/1/78
* Penn Mart —- 3 months rent to 9/1/78 - .- . -
Brantwood Golf Club (Canada Dry) -- 3 months rent to 9/1/78
Brantwood Golf Club (Canada Dry) -- Sewer charge
‘Dre Lewis Harris -- 1 months gent;to'741[784

100 W. Tenth ‘Street. Corp. (Brive-In)}-= 1m0 iths ‘rent to 7/1/78, o
L ngmel,-Inc.f(BﬁﬁgéffKiné) ~. 3 months rent to 9/1/78 o
: Qa}ﬁél,.Iné..(Bufgéering).ff Sewer charge o
. Seymour’ Malman (Eafmersfﬂprkeﬁ)jﬁ-{B.mdﬁthé:rént to 6/1/78
Markets, Inc. o' Sewericharge, 301  'fi./i1 R S
'Haykht,96nstruction'Co::éJ‘B‘mdnthé‘reﬁt-t0'9/1/78'7"‘7
Getty O0il Co. -- Sewer charge ) R
Leongrd L. Williams -- Lot #;, Penn:Acresy South. s .
eisen, Lank, Mulford and Goldbergz§éiL¢}§#84,-Ekdﬁ'Apres, South
cker, Ferri and Otlowski -- Lot #15 Penn"Acres, South
k of ‘Delaware -- Investment income to 6/20/78-- -
Capital Account (net)
~* Library Account (net) - .

Wilmington Trust Company -- Savings account interest from

5/26/78 to 6/25/78 | 45,172.88

107,137.30

DISBURSEMENTS

: : 112.52°
-New.Castle Summer Concert Committee -- Appropriation - 2,000.00
~ Henry's Salvage Co. --"Clean up of Ferry vWharf Property 4,211,00 - .
" U, S. Postal Service -- Post office box rent 16.00
.~ Bruce H. Gordon Contractor, Inc. -- Repairs, 01d Library ' - 105.60
. Delmarva Power -- Gas, Old Library - - - 19.h0
' Bank of Delaware -- Investment in Capital Account, Lots #1, #, #4  _9,000.00 15;539.52

New Castle County -- Sewer charge

George W. Proud -- Accounting service for Hay'

" Cash Balance, June 25, 1978 B
~ Wilmington Trust Company--Checking Account : . :
Wilmington Trust Compgny--SaVings Account _ ' . 91,597.78




 DRUSTEES OF NEW CASTLS COMMON "
TREASURER'S REPORT =
JULY 25, 1978

. ~ Wilmington Trust Company--Checking Account | . |
Wilmington Trust Company--Savings "Account | : )  91,597.78

RECEIRTS

Alpha .Real Estate & Mortgage Trust (Tremont Motel)-=
3 donths rent to 9/1/78 o
- Sewer charge - - ., ... _ 0 ) -
- 100'W. Terith Street Corp. (Drive-In) -- 1 months rent to 8/1/78

Dr. Lewis Harris -- 1 months rent to 8/1/78

William A. Dennman -- Lot #78, Penn Acres,tSouth
‘New Castle County -- Library Grant o :

- "Bank of Delaware —- Capital Account income to 7/20/78 (net)
Wilmington Trust Company,-- Savings Account interest ..

from 6/26/78 to 7/25/78 - ' :

43,1'8_5.52' |
134,783.30

3 -
E
R

ILYABILIFISS.. - .

. Mayor and Council, City of New Castle --
. Appropriation - . - 7T
lNew -Castle. Library Committee-

Ba;tery.Park o
SIRENPREES . 3,000.00
‘ e b 22,702.25
Delmarva Power -- Gas, Old Library REESARE TR P ©11.67
Brosius-Eliason Co. -- . ) o ' S
Fuel, Old Library - S - L1.42
. Repairs, Goodwill Fire Station . - ’ ' 30425
;BufnefJSérVice~Contract; Goodwill Fire Station 155.75
 Board of VWater & Light Commissioners -- . . o
" Electric, 01d Iibrary . 36.80
Water, Town Hall . ° L , 9,00
Wayne Toomey -- Roof repairs, Old Library v 210,00
Mary Jane Cannon -- Scholarship - - ‘ 600,00
Rector, Wardens and Vestrymen of Immanuel Church -- o SRR
" Mortgage Principal’ _ y ' : o h,732.84
Mortgage Interest . o S , 1,593.19
~ George V. Proud -- Accounting service for June 75.00 -
Bank of Delaware -- Investment in Capital Account, Lot #78 3,000.00 36,198.17
Cash Balance, July 25, 1978: . I »
Wilmington Trust Company--Checking Account 2,730.16 _
Wilmington Trust Company--Savings Account - , 95,854.97 98,585.13




September 12, 1978

‘Board met at 8:00 p.m. present, Messrs. Quillen, Appleby,
Gambacorta, Roman, Gallagher, McGuire, Carlin, Tobin, Gebhart,
Banks (10).

The minutes of the last meetling were read and approved.

‘The Treasurers report as submitted to the membership with
the meeting agenda, was by motion approved.

The Secretary reported that Bruce H. Gordon, Contractor, was
the low bidder on the restoration of the main floor in the Penn
Farm Tenant House.

Bruce H. Gordon, Contractor, 6,300.00

... W. Wilson West, 7,180.00
On motion, Gordon was awarded the job with an additional $1200.00
allocated for proper insulation to aid the heating condition.

. -Aldo Gibellino & Son, Developer of Penn Acres South, paid
‘interest in the amount of $14,202.00 on Penn Acres South Mortgage.
The balance on the Mortgage now stands at $116,000.00 which
ylelds 10%% interest. The Secretary was requested to communicate
with the Gibellino Firm, requesting a breakdown of the value
remaining in the present unsold lots.

+ The Property Maintenance Committee thru Chandler H. Gebhart
submitted a bill in the amount of $4,750.00 from Robert Latham
for the cleaning up the property including grass cutting of the
Board at Dobbinsville. Mr. Gebhart was requested to inspect

the work done after which the Board authorized the payment of this
-bill,

The Maintenance Committee was requested to implement a plan
for the grass cutting of the Properties of the Board, excluding
Battery Park which is handled by the Park Committee.

The appraisal report on the land of Julian Contracting Co.,
on East Sixth Street extended adjoining Carpenters Hall Property

was referred to the Property Development Committee for study and
recommendation.

John Roman, Chairman of the Property Development Committee
reported that Mrs Nimton of Brandywine Securities is relinquishing

the lease on the Shell Station at the corner of 01d Churchmans
Road and the duPont Boulevard.

. The matter of the lease with Seymour Mallman of the Farmers
' Market Property, being a portion of the property of the Trust,
was referred to the Property Development Committee with a suggestion
"to confer with Edward w. Cooch, Jr., Attorney for the Board.

" Ervin Thatcher, President and Francis Suppe, Treasurer of
the Goodwill Fire- Company appeared before the Board asking
. assistance within a year for the purchase of a new pumper Fire
Truck. They informed the Board that City Council was receptive
to the request and hoped that the Trustees would pick up one third
of the cost. No official action was taken on the matter at this

time. Repairs to the Fire Station requested were turned over to
the Fire Station Committee of the Board.




éeﬁﬁ.mber 12 1976 y"-,,_ Lfif L | pégefgé

>

‘ ‘}: -j'

The following disburseme i
: Delmarva Power, Gas,,Town Hall : 23.22,
vBoard of Water &:Light,, '01d Library - 23.13
‘Bruce H. Gordon, ‘New: Library(- : - 250,00
. Ppostal Service;. 15¢ ‘Erivélopes = 83.00 .

" William E. Dougherty,_Penn Farm . 25 00-
V’Bank of Delaware, Inyvi: 1ots 79,88,143 E |

- Penn Acres South o 9 000 00_-
Robert Latham, by motion . . . 4,750.00
_Goldsborough Company , Appraisal HSO 00
~ Prederick E. Hughes, Printing = - 29,50-
> Bob Cat Lawn Service, Shell Stations ©157.00 -
. Total Disbursements. 14 794 .85

,fhe?e being no further business, the meeting adjourned.

Lt

C. Banks, Secretary.




TRUSTEES OF NEU CASTLE COHHON
" TREASURER'S REPORT
. AUGUST 25, -1 8

f;, ash Balance, July 25, 1978 Lo
- Wilmington Trust Company--Checking Account ) , . T
Hilmington Trust Company--Savings Account T : ' 95,854.97 98,585.13

RECEIPTS ~

"wfloo w. Tenth Street Corp. (Drive-In) == 1 months rent to 9/1/78
.,'fDr. Lewis. Harris --=1 months rent:to 9/1/78 D

" Air Base Carpet Mart == 3 months rent to 9/1/78
> ‘Dutch’Diner, (Dempsey" 'g) <= 3 months Tent t 9/1/78
"' Duteh Diner : (Dempsey' s) == Sewer’ charges

. " Brandywine Securities (Shell) =< Sewer, charges N
, {;fBrandywine Securities '(Texaco) =- Sewer charges
L Markets,: Inc. (Farmers Market) -- Sewer charges

. ;rBecker & Ferri: -- Lot #90, Penn Acres, South ¢ .
. - Bank of Delaware =~ Capital Account income to 8/20/78 (net)
o Hilmington Prust Company -- U. 'S. Treasury Bills maturity

" Wilmington. Trust Company -- Savings account interest :

“tron 7/26/78 to 8/25/78 R | Bk 155,608.38
| ' 25%,193.51

. "

0L %y DISBURSEMENTS . ¢

rank' A." Gunnip - Audit L
eorge W. Proud -- Accounting service for July
_'Bobcat. Lawn’ Haintenance -- Cuttlng grass"‘_
" New- Castle’ County -- Sewer. charges - ..
Bank’ of: Delaware -—-Investment in " Capital - Account -t Lot #90
Wilmington Trust Company -- “Purchase of 3140 000.00 U. S.‘;, e e
' Treasury Bills, Due 1/27/78 AT Ex e ' - 146,678.30

; ‘ood\dll F:.re Co. - Appropriation (pald drz.ver)

é" e

‘_Cash Balance, August 25, 1978 :
Hilmlngton Trust Company--Checklng Account . o
Wilmington Trust Company--Savings Account : : s ’ 107,515.21

s




October 3, 1978

- Board met at 8:00 p.m. present Messrs. Quillen, Appleby,
Herndon, Roman, McGuire, Carlin, Tobin, Gebhart, DeAscanis,
Deakyne, Banks (11).

The minutes of the last meeting were read and approved.

The Treasurers report as submitted to the membership with
the meeting Agenda, was by motion approved.

On motion the Finance Committee was instructed to purchase

 $60,000.00 in Money Market Certificates at 8.422% due in 6 months
. from date of purchase.

: . On -motion an appropriation in the amount of $500.00 was
authorized to be made to the United Way Fund of Delaware.

The Property Development Committee recommended that a lease
be‘entered into with Jerry Bellini for that portion of Property
of the Trust formerly the Amoco 0il Lease at Basin Corner for
the term of Five Years at $4,000.00 per annum with an option to
extend the lease for an additional 5 years at $4,600.00 per annum.
On motion the recommendation was accepted and the proper officers
of the Board were authorized to execute the lease.

. :The Property Development Committee was requested to have
our Attorney, Edward W. Cooch, dJr., examine the lease between
Food Fair and Aldo Gibellino, tenant of Penn Mart. If final
recommendation 1is obtained from Cooch, to execute a lease with
M.M.P. Corp. for an Arthur Treachers Food Service in the
abandoned Shell 0il Station adjoining Penn Mart.

. The Property Development Committee was requested to further
study the Farmers Market Lease and to report their recommendations
at the earliest possible time.

The Board approved the signing of a lease between Penn Mart

with the inclusion of the Wilmington Savings Fund Society as a’
part of the lease.

The following dusbursements were authorized: .
" Board of Water & Light, Elec. 0ld Library 18.61
Board of Water & Light, Water, Town Hall 12.00
United Way of Delaware, by motion 500.00
VanDemark & Lynch, for services 75.00
Mayor and Council, for Battery Park 3,000,00
Total Disbursements 3,606.61

There being no further business, the meeting adjourned to

meet November 14, 1978.

Donald C. Banks, Secretary.




TRUSTEES OF NEW CASTLE COMION
"~ TREASURER'S. REPORT
 SEPTEHEER 25, 1978.

Llance, August 25, 19?8
ington Trust’ Company--Checking Account
ﬂngton Trust Company--Savings Account _
RECEIPTS
)11 Co. - -"Real estate taxes per lease,, .
, Inc.- (Burger-King).-- '3 months-rent_to 12/1/78
Inc. (Birger-King) == Real . estate taxes per lease :
Inc. (Burger-King) -= Sewer charges.. -
wine .Securities. (Texaco) -- 3 months’ rent to 12/1/78
viné Securities’ (Texsco) -- Real éstate taxes per “lease
wine Securities’(Shell) =- Real ‘estate taxes per léase
ood Golf, Club (Canada Dry) -<.3 months rent to 12/1/78
ood Golf Club, (Canada Dry) =- Real estate taxes per lease
ood Golf Club- (Canada Dry) -- Sewer charges
se Carpet Mart -- ‘Real estate taxes per lease
Diner (Dempsey's) == 3' months rent to 12/1/78
Diner (Dempsey s) -=- Real estate  taxes per lease
Management -- '3 months rent to 12/1/78"
wis Harris --.1 months rent to 10/1/78 -
'wis Harris ---Real estate taxes .per lease
. Construction Co., (Milex) --" 3 months rent to 12/1/78
!art, Ince ==3 months rent to 12/1/78 - :
v J. Quigley, III.(Farm) == 6, months: rent to; 9/1/78
, Tenth Street Corps (Drive-In) -2 1’months” rent to 10/1/78
o Pole Line Construction Coe -~ 2.months rent to 9/1/78
1gton College -- 6 months rent, to: 3/1/79 _ ‘
20" Bridge & Iron Co., =~ 5 year lease, right of way
uibellino - Interest on Penn‘Acres ;#South mortgage
el'D, Poppiti,-= Lot #79, Penn Acres, South
k & Hearn -- lot-#9®, Penn Acres, South: .
ry Ferri: & Otlowski -- Lot #1143, Penn’ Acres, - South
6f Delaware == Investment income to 9/20/78--; '
pital Account (net) _
brary Account (net) :
ngton Trust Company - Savings account 1nterest

DISBURSD{HITS

] of Hater & Laght Comm1551oners - Electric, 01d Library

rva Power -= Gas,. Town Hall

 H, Gordon, Inc. - Repairs, New Labrary

.at Lawn Maintenance -= Howing grase
Postal Service - Envelopes Cr

rt Latham -- Clearing Dobbinsville land

ze W, Proud --.Accounting service for August

erick E. Hughes - Printing

Castle’ County - Real estate taxes

sborough Company - Appraisal '

iam E.- Dougherty - Survey

1;282.00 -
_106,222521‘

B 250.00 ,

k96.32

1,150.00 .
'4.324 21,

107,515.21

-109.03 - -
750.00 .
219.5% -

- 115:36

1,000.00

- 2,415:75
25 89
‘4,196.64
1,625,00
1,657.45

"175. 00

150 00

. 69.80
750400 -
1500 00
- 810,00 -

1 100,00
440.00 -

14,000,00 -
111,000.00
1A 202. oo
31

3, OOO 00’

3,000.00

9,355:56
432,57

452,06

23,13
23.22 "

254,00

157.00

83,00

,750.00:

62"68ti.f5
170,283.36

75.00 -

129.50

58,492.8%
450.00

25.00

of Delaware =< Investment in Capital Account, Lots #79’ #38 #143 2,000 00

Balance, September 25, 978.; ‘ ‘ L
ilmington Trust Company--Checking Account B

1lmington Trust Company--Savings Account

, *1;235.40
95,685.27

73,362.69




November 14, 1978

Board met at 8:00 p.m. present, Messrs. Quillen, Appleby,
Gambacorta, Herndon, Roman, Gallagher, McGuire, Carlin, Tobin,
Gebhart, DeAscanis, Deakyne, Banks (13) all members of the Board.

The minutes of the last meeting were read and approved.

_The Treasurers report as submitted to the membership together
with the meeting Agenda, was by motion approved.

City Councilman, Pat Marinelli appeared before the Board
requesting some Financidl Help from the Trustees in the amount
of $60,000.00. Herspelled out the various needs as follows:

" Washington Park, Drainage 40,000.00
Mayors Court, Toww Hall 5,000.00
Dump Truck w/snow plow 10,000.00
Repalrs to Police Station 5,000.00

T $ 60,000.00

No definite action was taken on this request other than the

President of the Board is to appoint a Committee to meet with

Council to work out more specific requirements for the approp-
riation of this money.

. On motion, a contribution in the amount of $300.00 was made
~to the Arasapha Garden Club for Christmas Decorations in the City.

- The: Property Development Committee submitted an Appraisal on
the Former Shell Station, Corner of duPont Highway and 0ld
Churchmans Road, in the amount of $56,500.00 made by Robert E.
‘Hickman, Co. The Committee recommended a 9% return for the
rental figure, or a proposed rental of $5,000.00 per annum for
- the first 5 years, the Lessee to pay all Taxes, with a provision

of a 5 year option after the first 5 years, of $6,350.00 per
annum. ' The Board approved the recommendation. End of 10 years-
" equlitable rent on market value or arbitration clause.

The Property Development Committee submitted an appralsal
on the Glebe Farm Property of the Trust.
Appraisal of $244,000.00 for the acreage 18.175 Acres
Appraisal of $13, HOO 00 fer Acre. -
9% return on rental, $1,200.00 per Acre, 5 years
5 year additional option 5% additional
Lessee to pay all Taxes
The Board approved the report of this Appraisal.

The proper Officers of the Board were authorized to execute
a Lease with Jerry Bellini, for that portion of property of the
Trust . 'situated at the corner of Basin Road and duPont Highway
formerly the lase to Amoco (American 0il Co., ). The lease
embodies 0.518 Acres plus or minus, the First 5 years @ $4,000.00

per annum, the first 5 year option of $4,600.00 per. annum, the
tenant to pay all taxes.

In as much as the rental an obligation to taxes is Delinquent
to, the amount of $35,000.00 on the Farmers Market Lease, the matter:
- wasordered turned over to our Attorney, Edward W. Cooch, Jr., in

an effort to bring the status of the rental and obligations up to
date.

Tﬁé Treasurer submitted a tentative Budget for the Board

‘which" was approved and is herein contained and becomes a part of
the minutes of this meeting.

The Secretary of the Board was requested to obtain from the

h Goodwill Fire Company, a budget of their requirements for the year
beginning January 1, 1479,




' November 14, 1978 Page #2

~ On motion, the Board approved the President naming a
'By-Law Committee for the Trustees in as much as any now in force
is antiquated or needs revision. . President Quillen appointed:

Richard:M. Appleby, Jr., as Chairman
J. Herbert Tobin

Paul J. Gallagher

The following disbursements were authorized:
Board of Water & Light, Electric, 01d Library 15.75
Delmarva, Gas, Town Hall 18.00
I.B. M. Service Agrement | 66.00
Ronco, Corpn. Statement Envelopes 57.60
Edward W. Cooch, Jr., Attorneys Fees 2,795.00
Arasapha Garden Club, by motion _ 300.00
Donald C. Banks, Secretary, supplies 20.00
Bob-Cat Lawn Maint. Service, 01d-Shell Station 60.00 -
Robert E. Hickman Appraisal, Shell Stn. ' 500.00
Bank of Delaware, for investment Acct. 3,000.00
Dougherty Bros., Printing Statement 570.00
Total Disbursements 7T,402.35

There being no further business, the meeting adjourned.

§§naEE C. Banks, éecretary.




THUSTESS OF HEW GASTLE COMHON
TREASURER'S REFORT
OCTOBER 25, 1978

h Balance, September 25, 1978' -
" Wilmington Trust’ Company--Checking Account
Hllmington Trust Company--SaV1ngs Account

|  RECEIPTS

_JZDr. Lew1s Harris - 1 months rent to 11/1/78 RN

100 W' ‘Tenth Street Corp (Drive=In) =='1 months rent to 11/1/78°
~ Alpha Réal® Estate & Hortgage Trust (Tremont Hotel) -4“3'montns

.’ -rent to 12/1/78 RS :

" Mr Base’ Carpet Mart ==, 3 months rent to 12/1/78

‘" Weaver’ Pole :Line’ Construction Cos == 2 months rent: to 11/1/78

.. U..8s Treasury (Coast Guard) - Annual rental to 9/1/79

';;New Castle Sailing’ Club.-- Real’ ‘estate taxes per lease ,
 Maykut’ Construction Co.: (Hllex) <= Real estate taxes per 1ease
g}Neu Castle’ County -= Labrary grant. -~ o

" Bader, -Dorsey & Kreshtool -~ Lot #127, Penn Acres, South

- Otlowski, P.A. -- Lot #76, Penn Acres, South
S wilmington Trust Company -- Savings. account’ 1nterest

. Y ! hl ~
v : h
LT 3 T e
r o -he oy A
vy ¥ < 0

DISBURsm"rsf'- -

._}.‘
e

‘E:d of Hater & Light Commissionera - Electric, Old Library' T
. d_of ‘Water & Light Commissioners - Water, Town-Hall co
‘' Delmarva: Power -- “Gas;iTown Hall =~ .
E _Rector, Hardens & Vestrymen:of Immanuel Church-- :
Hortgage Principal T R S R

" -Mortgage Interest . .. ;1Hq;'i;§; ol N

United Way of Delaware -- Donation SRR T
- Van Demark & Lynch -- Enganeer1ng SerV1ces L
'"fBruce He Gordon, ‘Inc.  -- Repairs, Battery Park’ garage
"}George W. Proud--- Account1ng serV1ces for September

" New" Castle Iibrary Committee -- “Appropriation -

- Mayor and Council, City of New Castle -- Approprlatlon, Battery Park

Bank of Delaware -- Purchase of Honey Harket Certificate, 8.422%,
Due 4/12/79 o

;;:Bank of Delaware -- Investment in Capital Account, Lots #76 and #1127

Cach Balarice, October 25, 1978¢ :
Wilmlngton Trust Conpany--Checking Account
W11m1ngton Trust Company--Savings Account

2o

22,682;22

150,00

100 00

1 062.50
1, uso.oo

"yio. oo~

10.00
25 23 -
1,096.18
,702.25
3,000. 00

3 000.00

. gzh 82

'1846‘1"

12,00,
-53

L, 809.75
,516 28 -
500,00 .

75.00°

1,434.37

- .75.00

22,702.25 -

3,000,00
€0,000.00
4,000

h 115.77

' 5,260.14

96,920.67

130,231.70

30'0'7_5.7‘;3'1}‘ |

33,311.03

1200,155.79

i




mRUSTSSS OF NEJ CASTLE COMMON

BUDGET 1978-79

NICCHS
Annual Rentals
Real Ssiate Toxes charged to Tenants
Investment iIncome--
Canitsl Account
Library Account
Interest Income
New Castle County--Annual Library Grant

EXPENDITURES
Appropriations (includes payments from Hew
Castle County ULibrary Grant)
Contributicns
Insurance
Interest
Miscellaneous
Printing and Office rxpense
Professional Fees
Froperty Ixpenses
Repairs, Maintenance and Improvements
Salaries
Taxes
Trustees Commissions BiiK of DEL,

NON-OPZRATING IHNCCHE

373

2YR City of New Castle--Garbage Truck Loan Repayment

 NON-OPZRATING EXPENDITURES
Vortgage Principal Payments
Purchase of Money Market Certificate

EXCESS OF RECEIPTS OVER EXPZNDITURES

City of New Castle--Sales Agreement Payment &0, 000 -

228,050.00

© 16%,250.00

25,000.00 .

.
L4
“u

R

S N Y
SRR T

v .,

. 102,300,00

.-
~ X
<.

]

86,950.00

o :

RETER
\

1ty s

o ”

Bh

’:..




December 5, 1978

, Board met at 8 00 p.m. present, Messrs. Quillen, Gambacorta,
Herndon, Roman, Gallagher, Carlin, Tobin, Gebhart, Banks (9).

~ Mr. Ivan P. Hanson, President and Mr. Edward J. Murphy,
Secretary of the Board of Water and Light Commission of the City
of New Castle, were present at the meeting. They reported on the
completion of the new 1,000,000 gallon Water Tank. They further
extended a personal invitation to each member of the Common to
attend the Dedication Exercises for this project on Friday,

December 8, 1978. They further presented each member with a
model replica of the Tank.

The minutes of the last meeting were read and approved.

The Treasurers report as submitted to the membership
together with the meeting Agenda, was by motion approved.

; The Secretary reported that a gift in the amount of $1,000.00
was received from Mrs. Nancy duPont Reynolds to be used for the
maintenance of the Octagon House (0l1d Library) on East Third Street.

| It was reported that $20,453.51 of arrearage on Taxes and
- Rental on the Farmers Market lease had been received with a
promise to bring this debt up to date promptly.

. A contribution of $500.00 each was authorized to be made
to the Genisis Fund of St. Francis Hospital and to the Building
Fundlof the Wilmington Medical Center.

- A contribution of $300.00 was authorized to be paid to the
Mayor and Council of -the City, this money to be used for the
purchase of fuel for the City Bullding on Delaware Street wharf,
used by some of the male Senior Citizens of the City.

i, The Property Development Committee reported on various

items before them for recommendation. Foremost was the desire

of the Masonic Lodge of New Castle to purchase land from the
Glebe Farm, a portion of Property of the Trust. Their request
for purchase was by motion denied. The Board however, is
interested in the lease of some acreage of this plot to the Lodge.

The following dusbursements were authorized:

Bruce H. Gordon, Contractor, New Library 32.00
Brosius-Eliason Co., Fuel, 01d Library 52.34
Ronco Corporation, Enyelopes for Statements 7.20
St. Francis Hospital, by motion 500.00
Wilmington Medical Center, by motion 500.00
Henry Gambacorta, Postage for Mailing Statements 51.30
State of Delaware, Commercial Lessors License 50,00

. Board of Water & Light, 0ld Library 16.05
Senior Citizens, Addressing Envelopes 100.00
Mayor & Council, Bldg. on Dela. St. Wharf 300.00
Total Disbursements 1,608.89

The meeting adjourned to meet, January 9, 1979.

Donaldlc.-Ba;;g, Secretary.




TRUSTEES OF NEH CASTLJ COMhOW
TREASURER 'S:REPORT
, NOVEMBER 25, 1978

. Cash Balance, October 25, 1978 . ‘ . s
“p ‘Wilmington Trust Company--Check1ng Account : - - h15.77 0
; W11m1ngton Trust Company--Savlngs Account : : s - 25,960,1k 30,075.91

RDCEIPTS

o Dr. Lew1s Harrls - 1 months rent t6 12/1/78 L "150 00;
#1100 W.'Tenth Street’ Corp.” (Drlve-In) S § months Fent to 12/1/78 ©.100,00
" “Weaver Pole line Construction Co. == 2 months rent to 1/1/79 . 440,00 .
.. -Jerri’ Bellini <2 2 months rent on Lot ‘to 3/1/79 .. v 666,00
;- Ninth Ward- Savings & Loan Assn. -- Lot #7, ?enn Acres, ‘South - ‘ 3 000,00 -
“Knecht,’ Greenstein, - ‘Schagrin & Berkowitz -- Lot #89, Penn Acres, South 3,000.00°
+7 Kimmel & Spillér, P.A..--Lot #6, Penn Acres, South - 3,000,00° -
" Becker, Ferri & Otlowski -- Lot’#35, Penn Acres, South _ 3,000.00
- Darmel, Inc. (Burger-K1ng) -- Sewer charges .. ©109.03
Bank of Delaware -- Capital Account income to 10/20/78 (net) : 10,765.87"
Bank of Delaware -- Capital Account income to 11/20/78 (net) 7,796.83
Wllmlngton Trust Company -- Savings account interest : -112.62 32,145.35

62,221.26
DISBURSEHENTS |

LS B

C1ty of New Castle -- Real estate taxes"
‘New' Castle County -=:Sewer charges (various)
ooch & Taylor --.Legal serv1ces L
ard of Water & Light Comm1ssioners - Electrlc, Old Library '
elmarva Power -- Gas, Town : Hall R : RS
.B.Mi.-- Service’ ‘contract, - typewrlter T o '
Dougherty Bros.‘--APrlntlng ‘annual statement
. 'Ronco_ Corporatlon -- Envelopes for annual statement 1;',5
' '.wBob-Cat Lawn’ Malntenance - Mowlng grass, Shell progerty
'Donald C._Banks - Relmbursement for offlce expenses
. "Arasapha Garden Club -- Donatlon - o
" . _Robert E; Hickman. Real’ Estate, Inc. -- Appralsal
:_,*.George V. Proud -- Accounting services for October
N Insurance & Financlal Services, Ltd. .- Annual premlum, S :
PR package pollcy _— - . . 3,700.00
‘.. Bank of Delaware.-- Investment in Capltal-Account, S R
: Lots #5 #7, #35 and #89 - | o 12,000,00  27,522.02
" Cash’ Balance, November 25, 1978 S o AT
Wilmington ‘Trust Company--Checking Account = - . 8,621.48 P
Hllmangton Trust Company--Sav1ngs Account 26,077.76 - 34,699.24

b ————— —— ] ’




January 9, 1979

- Board met at 8:00 p.m. present Messrs, Quillen, Appleby,
Gambacorta, Herndon, Roman, Gallagher, McGuire, Carlin, Tobin,
Gebhart, DeAscanis, Banks. (12).

The minutes of the last meeting were read and approved.

The Treasurers report as submitted to the membership with
the meeting Agenda, was by motion approved and is herein contained
and becomes a part of the minutes of this meeting.

The Treasurer was requested to invest $140,000.00 due within
a few days from short term certificates, in Treasury Bills.

The Property Development Committee reported that Lease of the
Former Shell Station, corner of 01d Churchmans Road and the
duPont Highway to Dapmd|l Inc., (Burger King) was ready to be
executed by the proper Officers of the Board.

.The Property Development Committee reported some progress
in the proposed Arthur Treacher Lease of the former Shell Station
just south of Basin Road on the duPont Highway.

A request was received from Dale T. Irwin of Wilmington Manor
- Gardens, for the use of approximately 3 acres of Property of the

- Trust in the rear of Wilmington Manor Gardens, for the use of a
Babe Ruth Ball Field. Request was granted on the basis that
proper Insurance be secured by the parties using the facility

and that a lease for 3 to 5 years be executed with no rental
clause included.

The Property Maintenance Committee reported that work was

progressing on the renovation of Town Hall and on the Tenant
House of the Penn Farm.

The Board by motion granted a request from City Council for
an appropriation of $60,000.00 to be made to them as required
and that Council further be requested to submit a budget request
from March 1, 1979 for the following year.

A letter was received from the Alumni Association of Willliam
Penn - School inquiring if the Board would be willing to raise their
Annual Scholarship Grant to a New Castle Resident Student from
$600.00 to possibly $750.00 or $800.00. Their request was approved

on the basis that the Board would match the Grant given by the
Alumni Association,

‘A contribution in the amount of $200.00 was authorized to be
made to the Delmarva Council, Boy Scouts of America to be used for
New Castle Proper, Troops.

" The following disbursements were authorized:

U. S. Postal Service, Mailing Permit #1 40.00
Board of Water & Light, Elec. 01d Library. 22.31
Board of Water & Light, Water, Town Hall 12.00
Henry F. Gambacorta, Reimbursement Postage 5.53
Dougherty Bros., Printing Statements 78.00
Cooch and Taylor, Professional Services 990.00
Delmarva Power, Gas, Town Hall 50.42
‘Brosius-Eliason, Fuel, 0l1d Library 83.29
Frederick E. Hughes, Stamped Envelopes 105.00
Robert S. Hickman, Appraisal, Glebe Farm 500.00
Delmarva Council, Boy Scouts, Motion 200.00
. Total Disbursements - 2,086.55

There being no further business, the meeting adjourned.

Donald C, Ba;;L, Secretary.




TRUSTEES OF NIW CASTLE COMMON
== TREASURZR'S REPORT
“DECENBER 25, 197

sh Balance, November 25, 1978
Wilmington Trust Company--Checking Account
Wilmlngton Trust Company--Sayings Account

QE"“IP”S '

’ :Brandywine Securities (Texaco) .- 3 months rent to 3/1/79
: Brandywine Securities (Texdco) =- Sewer charges
- Darmel, -Inc. (Burger-King) <= 3 months rent to 3/1/79
" Dutch Diner (Deapseéy's) -- 3 months rent to 3/1/79
Dr. Lewis Harris --1 ‘months rent to 1/1/79
7100 W.- Tenth Strest Corp. (Drive-In) - 1 months rent to 1/1/79
*  Penn Mart, Inc. -- 3 months rent to-3/1/79
‘1A1pha Real Estate & lortgage Trust (T Tremont Motel) -- 3 months
. 'rent to 3/1/79
. -Dutch’ Diner (Dempsey's) --, Sewer charges
' :Alpha Real Estate & Mortgage Trust (Tremont Motel) -- Sewer charges
. Gordy Management =~ 3 months rent to 3/1/79
'Brantwood, Inc. (Canada Dry) -- 3.months rent to 3/1/79
Brantwood, Inc. (Canada Dry) -~ Sewer charges
Milton Levin (Farmers Harket) -- 3 months rent to 9/1/78
¢ Milton Leyvin (Farmers Market) -- Real estate taxes per lease
Markets, Inc. (Farmers Market) -- Real estate taxes per lease
Markets, Tnc..(Farmers Market) -- Sewer.charges
cy duPont Reynolds -- Donation for upkeep of 0ld Library
1sh, Monzack & Owens -- Lot #9, Penn Acres, South
zuskowski, Kipp & Agostini -- Lot #92, Penn Acres, South
 Kimmel & Spiller -- Lot #19, Penn Acres, South -
Mayor & Council, City of Hew Castle =-- Payment on Garage
' Sales Aoreement
. _Mayor & Council, City of New Castle «- Payment on Garbage
"~ Truck Loan _
Fastern States’ Construction Co,. -- One-half cost of appraisal

Bank of Delaware -- Investment income to 12/20/78--
Capital Account (net)

Library Account (net) :
Wilmington Trust Company -- Savings account interest

DISBURSEMENTS

;Bruce H. Gordon, Inc, -- Repairs, Town Hall (partzal)
. Bruce H. Gordon, Inc.--- ‘Repairs, New Library
- Bros1us-Ellason Co. -- Fuel, Old Library
Ronco Corp. -- Envelopes, annual statement
:"Henry Gambacorta -- Postage, annual statement

- Senior Citizens Organization -- Addressing annual statements
lmarva Power -- Gas, Town Hall . '

ard of Water & Laght Comm1551oners - Electrlc, 0ld Library

L Caryled Forward.

750,00

| 8,621;437“
26,077.76

28.87

"1,150.00

150.00

100,00

1,625.00

1,500.00 -

1,062.50

351,51

g s

175.00

1,000.00 -

"23.89

10,000.00
5,263.43

10,453.51
487.11

1,000.00
3,000.00

- 3,000,000
3,000.00 -

15,000.00 .

10,000.00

. 225.00 -

17,206.13 -

592.20
107.38

2, ooo.oo
32,00
52 34

7.20
51,30

78,228.97

112,928.21

. 100.00 o
3472 .

116.05

2,293.61

112,928.21




TRUSTEES -OF- NZW: CASTLE COMMON
TREASURER'S - REPORT
DECEZMBER. 25, 1978
(Continued)

. Brought Forward | | ' 2',293;61 - 112,928.21
o ’ ' DISBURSZMENTS (Continued) |

;lﬁiviéiéh}6£1Ré§eﬁﬁé,4§ta£e of ﬁeiéwaré‘é-'Iessbr'é license o | 56;60<_
"George Wi Proud == Accounting service for November - 75.00

 Mdyor & Council, City of New Castle -- Appropriation for | .

" heat, Wharf Property | 300.00 .

Wilmington Medical Center -- Donation | - . . © 500,00 .
St. Francis Hospital, Genesis Fund -- Donation . - I 500,00 - " -
Bank of Delawarc -- Investment in Capital Account -- Lots #9, T o y

: #19 and #92 . : 9,000.00 12,718.61

Cash Balance, December 25, 1978: . | ’ - ' .

Wilmington Trust Company--Chlecking Account 9,02k.46 - .
Wilmington Trust Company--Savings Account _ ' . 91,185.1%  100,209.60

- ———————]




February 6, 1979

» Board met at 8:00 p.m., present Messrs. Quillen, Appleby, Herndon,
Roman, Gallagher, McGuire, Carlin, Tobin, DeAscanis, Banks (10).

The minutes of the last meeting were reaq and approved.

, __Thé Treasurers report as submitted to the membership with the
- meeting agenda, was by motion approved and is herein contained and
l becomes a part of the minutes of this meeting.

. The Treasurers was requested to list the short term investments
of the Board in the regular monthly Treasurers report.

The Property Development Committee reported on the request from
the New Castle Masonic Hall Company for the outright purchase of a
portion of property of the Trust on the Glebe Farm Tract. The request
was denlied with an offer to lease on a long term basis.

~ The Property Development Committee submitted a proposal from
Piasecki Aircraft Corporation for the possible purchase or swap of
property adjoining the land of the Trust at 01d Bellanca Field,
in the aggregate of some 18 acres. By motion, the Board was not

1nterested in the matter.

The following disbursements were authorized:

Brosius-Eliason Co., Fuel, 0ld Library 85.96
Brosius-Eliason Co., Fuel, 01ld Library 99.59
Bruce H. Gordon, Inc., Town Hall Renovations 1,050.26
Bruce H. Gordon, Inc., Penn Farm Renovations 3,571.52

Goodwill Fire Company, for Paid Driver 4,500.00
_ Board of Water & Light, 0l1d Library 23.00
VanDemark & Lynch, Inc. Copies of Drawings 4,50
l Total Disbursements 9,334.83

There being no further business, the meeting adjourned.

3
Donalg C. g;;ks, ;ecretary.




iR ' | RUSTEES ‘OF NEW. CASTLE COMMON
ST IREASURRRIS REPORT .
l STl JINUARY 25, 1979 <

*

" “Cash Balarice; December 25,1978t .o oo .
* . Wilmington Trust Company--Checking Account | . 9,024.L46
... - Wilmington Trust Company--Savings Account - 91,185.14

ﬁtciibis_i¢

Alphd Real Estate & Mortgage Trust (Tremont Motel) -- Real L
' estate taxes per lease . . o TSN 5:122:.72.-
" MaX Gruber (Féfmeijé'ﬂa;ket)';;'-'-3_‘;n"16nt}is"'i‘éi_1t_tb.fla/1/78 , 10,000.00
“Milton.Levin (sarnge_r‘éugrket)j:‘-_;i-,s nonths rent to 3/1/79 10,000,00 -
_ *190?w;iTepth;§treetlQorﬁ;f(Diiv§LIn)‘%E;1{mpnths_rent to 2/1/79 ~100:00,
" Dr. Lewis Harris -~ 1 months rent to 2/1/79 o - 150,00
Maykut Construction Co.* (Milex).-- 3 months rent to 3/1/79 ~° 750.00
_'NewﬁCastlg}Coﬁnty,éé;Libfbry-ﬁraht'N.' T ©22,702.25: .
- Levin, Spiller & Twer, P.As == Lot #91, Penn Acres,. South ‘ 3,000.00 -
. Becker, Ferri & Otlowski -~ Lot #5, Penn Acres, South - 3,000.00
- Bank of Delaware -- Gapital Account Income to 1/20/79 (net) 15,556.50

}-,,ﬁiimington_Trust Company -- Savings account interest to 1/25/79 ' 253.99 - ..70;?35.h6 i

170,945.06 -

-

L Ao
‘.,ig-"“ *

A

DISBURSEMENTS

Y :
-

lg.i.«.ca's'tlé Library Committeé -= ‘Appropriation. {3 : ARSI 32,702.25
: ankldf_Delaware"-;'InveStmehtSin Capit§1 Agpount.;;5Lots'#5‘y] RS

.-“andf#91;:Péhn_Acrgs,'Sbnthiu:f'

L 6,000.00"
‘George Y. Proud -< Accounting service .for December .. _ ' 75.00
" Bruce H. Gordon,:Inc. -- Repairs, ;Town: Hall-(partial) ... =~ "¢ .= 2,000.00
V.. S.7Postal Service -- Mailing perait "t oo o o0 40,00
* " ‘Board of Water & Light Cormissioners -- Electric, 01d Library - - 2243
Board -of Water & Light Commissioners -- Water, Town Hall 12,00 -

_ Henry Gambacorta -- Mailing annual statement = : '5.53
..~ Dougherty Bros. -- Additional annual statements S 78.00 -
-:COQCh”&’Taylorfé$<Legéliserv16es'_ . : 990.00
,Qélmérva'Powéf‘é-iGas; Town Hall - o 50.42
‘Brosius-Eliason Co. -~ Fuel, Old Library - : . . 8329
‘Frederick E. Hughes -- Stationery .. . . ‘ , © 105.00

Robert E. Hickdan Real Estate -- Appraisal L | . 500,00
_ _ Donation _ - .200.00
- Rector, War ensfandeestrymen'of Immanuel Church-- ' '

Delriarva Coun¢il, Boy Scouts of America -
Mortgage Principal - ; 4,887.90.

- Mortgage Interest = : - .1,438.13

‘Amerigo J. & Sally B. Coccia-- . o

. Mortgage Principal | S ©.3+925.00

.- Mortgage Interest.- . | - .71,099.00

“* Vincent.J. & Amelia Coccia-- ' o - o
. _"'Mortgage Principal o : B . : 3,925.00 L
‘ Mortgage Interest . = - | | 1,099.00  149,237.83

~vash hélancé}fJéﬁﬁéry 25, i979: - .

» .

Wilmiﬁgton_TrhsE_Company--Checking Account B 5,168.10155 o
 Wilmington Trust Company--Savings Account = . 7116,539.13  121,707.23




"

March 6, 1979

-Board met at 8:00 p.m.; present Messrs. Quillen, Gambacorta,

Herndon, Gallagher, McGuire, Carlin, DeAscanis, Banks (8).

The minutes-of the last meeting were read and approved.

| The Treasurers report as submitted to the membership with the

meeﬁing agenda, was by motion approved and is herein contained and
becomes a part of the minutes of this meeting.

-The“Property Maintenance Committee reported progress in both
the repairs and renovations and the electrical work on Town Hall.

The Property Maintenance Committee reported slow and costly
work .on the renovation of the Tenant House of the Penn Farm. New
first floor construction was required. The.Committee was granted
additional funding to complete the First Floor .repairs in an amount
1ncluding the original estimate of approximately $25,000. oo .

: The ‘Goodwill Fire Company was granted the sum of $30,000.00 to
cover one third the cost a new piece of apparatus due to be

‘ delivered in July.

"The Fire Station Committee was requested to meet with the

Board of Directors of the Fire Company prior to the next meeting
of the Trustees of ‘Common.

. It being noted that R. James Quillen, Jr., President of the
Trustees of Common had received an award of Merit, on motion the
following note of the award was ordered spread on the minutes of
this meeting.

"R. James Quillen, Jr., President of Quillen Brothers
Auto Sales, Inc., 800 Wilmington Road, New Castle, has
received a 1979 Time Magazine Quality Dealer Award.

Quillen, a Ford Dealer, was one of 68 dealers nation-
wide to win the award for "exceptional performance in

their dealerships combined with distinguished community
service" . "

'Edward W. Cooch, Jr., Attorney for the Board was again

requested to look into and recommending updating the By-Laws of
the Board.

The following Officers and Committees were elected or appointed
to. serve the Board for the ensuing year:

, OFFICERS OF THE BOARD
- R. James Quillen, Jr., President Richard M. Appleby, Jr., V. P.
- Donald C. Banks, Secretary Henry F. Gambacorta, Treas.

ASSISTANT TO THE  OFFICERS
M Anita Banks, Asst. to Secretary George W. Proud, Asst. to Treas.

S MAINTENANCE COMMITTEE
~ J. Herbert Tobin Dr. H. Thomas McGuire
Chandler H. Gebhart, Jr. Paul J. Gallagher

T PROPERTY DEVELOPMENT COMMITTEE

John C. Roman
R. -James Quillen, Jr.
- Richard M. Appleby, Jr. Francis J. DeAscanis

- ‘Horace L. Deakyne
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o N FINANCE COMMITIEE |
Henry F.- Gambacorta Horace L. Deakyne

R. James Quillen, Jr. Henry N. Herndon
‘Donald C. Banks

1 ELECTION COMMITTEE
Donald C. Banks James E. Carlin

Richard M. Appleby, Jr. Francis J. DeAscanis

_ OUTREACH COMMITTEE
Henry N. Herndon Dr. H. Thomas McGuire
John C. Roman Paul J. Gallagher

LIASON WITH. CITY COUNCIL

Paul J. Gallagher

MEMBER OF BOARD OF WATER & LIGHT COMMISSION
fvan P. Hanson, Term expires March 31, 1982

, BATTERY PARK COMMITTEE

J. Herbert Tobin (1980) Buddy S. Deemer (1982)
.P. J. Marinelll (1980) Col. John F. Fiske (1980)
‘Robert Tattersall (1980) Barbara K. Ransom (1980)

FIRE STATION COMMITTEE
Donald C. Banks Francis J. DeAscanis
' Chandler H. Gebhart, Jr. Philip Susi (Honorary)

; LIBRARY COMMITTEE
Jana Beattie, Chairman Joan Zerbe, Secretary
Col. John F. Fiske, Treasurer James E. Carlin

John Ryan Margaret J. Holcomb
L. Gladys Jamison, Librarian

The following dusbursements were authorized:

Moore Bros., Electric Town Hall on a/c 3,000.00
Brosius-Eliason Co., Fuel, 01d Library 102.20
G. & A Burns, Mech. Cont. Town Hall 159.34
Delmarva Power, Gas, Town Hall 34.98
Bruce H. Gordon, Penn Farm 4,619.33
Henry Gambacorta, Treasurer 500.00
Donald C. Banks, Secretary 500.00
M. Anita Banks, Asst. to Secretary 500.00
John C. Roman, Chm. Prop. Dev. Committee 500.00
Immanuel Church, Care of Town Clock 100.00
Board of Water & Light, 0ld Library 28.58
Mayor & Council, for City Dump Truck 9,270.06

i TOTAL DISBURSEMENTS 19,314.49

There being no further business, the meeting adjourned.

Sopppe CF- Kais™
Donald C. Banks, Seqretary.
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 PRUSTEES’ OF NEMW.CASTLE COMMCH

. T TREASURER'S REPORT _
| o FEBRUARY 25, 1979

3

ey CashiBalance, Januaryias, 1979
' Wilmington’ Trust Company--Checklng Account
Hilmlngton Trust Conpany--Sav1ngs Account
SR T 'RECEIPTS
S Lew1s Harr1s = 1 months rent to 3/1/79 IR,
;}}”100 i, Tenth Street Corp. “{Drive-In) '-- 1 months rent to 3/1/79
5ﬁﬁ;Getty 0iY: Co..-- 3 months rent to 3/1/79 o
{f_'heayer Pole Line Constructlon Co. -2 months rent to 3/1/79
- ‘Bank’of Delaware -- Capital Account income to. 2/20/79 (net)
_",Wllmington Trust Company -- Maturity of Treasury Bills
iaﬁ‘wilmlngton Trust . Company -- Savings Account interest to 2/25/79

DISBURSEMENTS

P s, .
. Bruce, H. Gordon, Inc.f-- Repalrs, Penn Farm
: " Bruce: H. Gordon, Inc.{-- Repairs, Town Hall
. Br051us—311ason Co,’ == Fuel, 0ld Inbrary S '
- ard of Water & Lnght Comm1s51oners - Electrlc, Old L1brary
orge d > Proud --,Accountlng service for: ' January ;_ Tl
surance & F1nanc1a1 Services, Ltd.*b- Insurance premlun f"

... VanDemark & Lynch, Inc. -- Professional fees’

"‘Goodw111 Fire: Co.;---Appropriatlon (paid drlver)

Mayor & Councily’ Clty of New Castle -- Approprlatlon, Battery Park

o 5,168‘.'1:'0;"‘:

15000

100, oof;
k0,00
8,304.07

140,000.00
50k

7,251}55f,

1,050.26
291.15
23.00
75.00
42,00
4,50

'._ 4,500,00

3,000 00

_-_;Hilm1ngton Trust Company -- SIHO-M U. 8 Treasury Bills, Due’ 6/26/79 134,34 5. 67

if_'Cash Balance, February 25, 1979. _
" Wilmington Trist Company--Checking Account
H11m1ngton Lrust Company--Savings ‘Account

U, S. anASURY BILlu I SAFZKEEPING

‘H11m1ngton Trust Company -~ $140-M,

_ Due 6/26/79
Bank of Delaware -- S 60-M,

Due 4/12/79

'10.38290-07'. o
© 110,543.54 - s

8. h18% 13& 3&5 o7
8.422%

60,000.00

150,248.48

- 271,955.71




April 3, 1979

Board met at 8:00 p.m., present Messrs. Quillen, Appleby,

Géﬁbacorta, Herndon, Roman, Gallagher, McGuire, Tobin, Gebhart,
Banks (10).

The minutes of the last meeting were read and approved.

_ The Treasurers report as submitted to the membership with the
meeting agenda, was by motion approved and is herein contained and
becomes a part of the minutes of this meeting.

On motion, the annual William Penn High School Scholarship to

a Senior of Residency in New Castle Proper for a College of their
choice, was advanced to $750.00

The Property Development Committee recommended an assignment of
the Lease on the Farmers Market, now in the name of Seymor Malman-
Gruber and Levin to Alton Neal and Harry D. Lawson, after our Attorney
has been so informed. On motion, the assignment was approved. Mr.
Henry N. Herndon requested that he not be counted in the discussion or the
vote. Board would not absorb transfer tax if any.

On motion, the Board approved the assignment of the Canada Dry
Lease not in the name of Brantwood, Inc., to Charles F. Hill and
Raymond J. Otlowski and Michael Purzycki.

The Outreach Committee requested an appropriation of the sum
of $1,050.00 to the New Castle Emergency Services to help in defraying

several expenses for Winter Plumbing breakdowns suffered by three
New Castle Citizens.

The Secretary was requested to submit a draft of the minutes

of the meeting to the membership together with the Meeting Agenda
and Treasurers report.

The following disbursements were by motion authorized:
George D. Hanby Co., Treasurers supplies 8.45
Board of Water & Light, Water-Town Hall 12.00
Board of Water & Light, Electric, 01d Library 18.81
Brosius-Eliason Co., Fuel, 0ld Library 92.80
Bruce H. Gordon, Penn Farm 3,934.74

Total Disbursements ,066.80

There being no further business, the meeting adjourned.

nald C. Banks, Secretary.




\ ., .

el . rRUSTES 5 oF NN GASTiS cov.z:oz« -
SRS o j._‘f’“““TﬁbAébthfs'Repoarf —
o THARE 26,1509

_Cash Balancp, February 25, 1979 a0
T wilmlngton Trust Company--Checking Account
Hllmlngton Trust Company--Sav1ngs Account
T U . §§E§222§
o 5 I .
: ‘”el, Inc. (Burger-King) = 3 months rent to 6/1/79
Hart == 3 months rent- to 6/1/79
rington College =i 6 months rent . to 9/1/79
New Castle Sail Clul _--,Annual'rent to’ 3/1/80
Gordy Hariagement == 3 months rent to 6/1/79
Joseph J:-Quigley IIT <=6 months rent to 3/1/79 S
Brandywlne Securlties (Texaco) -3 months rent to 6/1/79
. Dempsey's Diner. ---3 months’ reat to 6/1/79. : .
- Dri:Léwis Harris == 1 nonths Tent to 4/1/79

“100°W. Tenth Street Corp. ‘(Drive-In) ==~ 1 months rent to h/1/79_‘

American Telephone & Telegraoh Co. == Annual rent to 2/28/30
Getty 011 Co._-- 3 months:rent to 6/1/79
Maykut Constructiéa Co. (Milex) -- 3 months rent to 6/1/79 -
- “Brantwood Golf Club (Canada Dry)»-- 3 months rent to 6/1/79
- Milton Levin: (Farmers Market) == ‘3 months rent to:6/1/79
Jerry Bellini (Amoco Station) -- 3 months rent to 6/1/79 .
.-Alpha Real Estate & Mortgage Trust (Tremont Motel) -~ 3 nonths
rent.to 6/1/79 ..
- Bank of Delaware--Investment Income. to 3/20/79--
* Capital Account (net) .
'Library Account (net)

k)

Wilmlngton Trust Company -- Savings Account interest to 3/26/79 :

DIsaunsnm.Ts o

i \':

d of Water & Light Commissxoners - 1'“lectr.’u.c, 01d Library '
Moore Bros: -- Repairs, Town Hall = |

Br051us-311ason Co. -= Fuel, ;0ld Library

Ge & A. ‘Burns Mechanlcal Contractors -- Repalrs,xown Hall

. Delmarva Power -- Gas, Town Hall -

. Bruce ‘Hq Gordon, Inc. -- Repairs, Penn Farn

5, Mayor & Councll, Clty of New Castle - Appropriation for Dump Truck

. Henry:F. Gambacorta - Salary

- Donald C. Banks - Salary

M. Anlta Banks - Salary

John c. Roman -= Salary - : :

, Immanuel Church -~ Town Clock malntenance : .
é, George LS Proud - Account.nv service for February

Cash Balance, Maréh 26 1979 :
W11m1ngton Trust- Company--Checklng Account
Wllmington Trust Companj--Sav1ngs Account

FRAY

us s, EA.;URY BT....,S nx sr:xmn

Wilmington Trust Company —= 5140-M, Due 6/26/79
Bank of Delaware - S60-M, “Pue . h/12/79

B 601000-00

121372461

| 34,820,04
- 1564193455 -

19,389.49.

| 136,804.06




May 1, 1979

*éééfd met at 8:00 p.m. present, Messrs. Quillen, Appleby,
Gambacorta, Roman, Gallagher, Carlin, Tobin, Gebhart, DeAscanis,
Banks (10).

' The minutes of the April meeting as submitted to the membership
with the meeting agenda, after correction, was by motion approved.

Tﬁe-Treasurers report as submitted to the membership with
the meeting agenda, was by motion approved and is herein contained
and becomes a part of the minutes of this meeting.

‘ The Property Development Committee reported that they were
awaiting a final report from our Attorney concerning the status of
proposed Arthur Treachers lease. If the matter can not be resolved

by the June meeting, further negotiations in the matter will be
discarded.

The Property Development Committee 1is awaiting a report from
our Attorney regarding who is responsible for the transfer tax of

the proposed assignment of the lease now in force on the Farmers
Market.

~Communications were received from the Grand Opera Society of
Wilmington and the New Castle Century Club, both with reference

to Financial appropriations. The matter was turned over to the
OQutreach Committee for recommendations.

On motion, a contribution of $500.00 was authorized to be made
to the St. Anthony's Day celebration to be held on June 17, 1979.

- The Property Maintenance Committee was requested to procure a
‘price on having the grass cut and debris removed on a portion of
Property of the Trust at Dobbinsville, and to have this work
completed at the earliest possible time.

Mrs. Margaret Janvier Holcomb, tendered her resignation to the
Board as a member of the Library Committee. The Secretary was
.requested to acknowledge with regrets, her resignation and to thank
her for her years of service to the Committee.

The following disbursements were authorized:

Cooch & Taylor, Attorney Fees 510.00
Brandywine Construction Co., Battery Park 364.67
Moore Bros., Town Hall 1,683.59
Bruce H. Gordon, Fence Repair . 53.00"
Board of Water & Light, Elec. 01d Library 17.90
Brosius-Eliason, Fuel, 01d Library 78.37
St. Anthonys Soclety, Contribution 500.00

Total Disbursements 3.207.53

There being no further business, the meeting adjourned.

nald C. Banks, Secretary.




TRUSTEZS OF NEM _CASTLE COMMON
~ TREASURER'S REFORT
~ APRIL 25, 1979

Cash Balance, Harch 25, 1979 _
- Wilmington Trust’ Company--Checklng Account .
wilmlngton Prust Company--Savings Account .

| RECEIPTS
‘Dr. Lewis Harrls =1 months rent to 5/1/79

100 ¥, Tenth Street Corp. (Drive-In) -- 1 months rent to 5/1/79
. Air Base Carpet.Mart -- 3 months rent. to 3/1/79

. “Darmel, Trc. (Shell Station) -- Rental
- Ddrmel, Inc. (Burger-King) -- ‘Sewer’ charge

. Brandywine. Securities (Texaco) -- Balance.of rental fron 3/1/78
. to 6/1/79 due to increase in rate
_ " Brandywine ‘Securities (Texaco) -- Sewer charge
.. Dempsey's Diner -< Sewer charge
- Brantwood Golf Club (Canada Dry) -- Sewer charge
Markets, Inc. (Farmers Market). -- Sewer charge
New Castle County -- Library Grant . o
- Board of Water & Light Comm1551oners - Heter dep051t refund
Bank of Delaware -- Interest o
Bank of Delaware -- Capital Account income to 4/20/79 (net)
Wilnington Trust Company -- Savings Account interest to 4/25/79

[ 8

10,835.73

125,968.33

150,00

100.00

1,450.00 -

2,083.35

_198,25 >

1,500.00
140.30
413.25

190,56

609.24
21,302.25
1,50

2,609.47
13,133.55

136,804.06

h#;BZiigg'4

181,125.98

' . : ', " : DISBURSEM:]{TS
: .»Bruce H, Gordon, ‘Inc. --'era1rs, Town’ Hall
"Bruce. H.* “Gordon, Inc. -- Repairs, Penn Farn
' Geo. D. Hanby Co.y Inc. -~ Office supplles.“ il
Board of Hater & Light. Comm1551oners 2~ Water,. Town Hall
Board - .of Water & lLight- Commissioners -- Electric, 0ld lerary
_'Broslus~311ason Co. -- Fuel, 0Old Library
‘Delmarva Power' -- . Gas, Town Hall ISR ‘
George ¥.- Proud —- Accounting service ' for Harch
New Castle’ County -- Sewer charges (due from tenants)
New Castle County--- Sewer charges (Other) .
Qector,'Wardens and Vestrymen of Immanuel Church:
- Hortgage Pr1ncipal
~ Mortgage’ Interest:: . :
‘New Castle Library. Commlttee --vApproorlatlon 21 302 25 _
Mayor & Council, City of New:Castle -- Appropriation, Battery Park 3,000. 00 .
New Castle dmergency Serv1ce Commlttee -- Appropriation 1,0§0 00 44 110.47
, Cash Balance, Apr11 30 1979 '
Wilmington Trust Company -- Checklng Account
Hllmlngton Trust Company -- Savings Account

1,506.98
1}5|508‘§2 .

' 137,015.51

P ]

ill', o . sﬁcuaimias'lu SAfEKEsPIHG

U11m1ngton Trust Company - SIQO—M U. S. Treasury
Bills, Due 6/26/79 .

‘ - 134,345.07
Bank of Delauare - $60-M Certlflcates of Depos1t

60,000.00




June 5, 1979

o Boafd met at 8:00 p.m., present Messrs. Quillen, Appleby,
Gambacorta, Herndon, Gallagher, McGuire, Carlin, Tobin, Gebhart,
. DeAscanis, Banks(1ll).

-The minutes of the May meeting as submitted with the meeting
agenda, was by motion approved.

fThe Treasurers report as submitted to the membership with the
agenda, was by motion approved and is herein contained and becomes
a part of the minutes of this meeting.

" A communication was received from the Officers of the New Castle
Century Club, stating that they were in financial trouble in as far
"as meeting any unusual debts that could or might occur during this
next winter season. The Officers of the Board were requested to

meet with the Officers of the Century Club in an effort to help
resolve some of their problems.

. The proper Officers of the Board were authorized to execute a

lease with M. M. P, Corp., (Arthur Treachers) as outlined in the
minutes ~of November, 1977.

Jerry Bellina, a tenant of a portion of property of the Trust at
Basin Corner and the duPont Highway was granted Two Months free rent

due to a mixup in the Plot Plan submitted with the Lease.
(Minutes of November 14, 1978).

The Property Maintenance Committee was authorized to have

the Grass Cut on the portion of property of the Trust in the
Dobbinsville section of the City.

The following disbursements were authorized:

Frederick E. Hughes, Letterheads 45,00

- Delmarva Power, Gas, Town Hall 18.85
A. & A. Burns, Plumbing, Town Hall hy4.30
Board of Water & Light, Elec., 0ld Library 14.97 -

~ Park Committee to Mayor & Council 3,000.00
Flowers for Park, rear of Town Hall 80.00
Total Disbursements 3,203.12

The meeting adjourned to meet on the Second Tuesday in September

unless called by the chair.
Donalg g; Banés,.Secretary.




Gpes : TRUSTEES OF NEW CASTLE COMMON
o ¥ o o TREASURER'S REPORT
. o ' S BAY 25, 1979 -
Cash Balance, April 25; 1979¢ - = - . .
Wilmington Trust Company--Checking Account
Wilmington Trust Company--Savings Account -
. RECEIPTS
" Pend Mart, Inc, == 3 months rent to 9/1/79 . ..
Daritel, Iné. (Burger-King) --.3 monthis rent to 9/1/79 .
.. ‘Brandywine Securities (Texaco) -- 3 months rent to 9/1/79
" Dr, lewis Harris -- 1. months rent to 6/1/79 .. o .
100 W. Tenth Street Corp (Drive=In) =~ 1 months rent to 6/1/79
Air Base Carpet Mart --3 months rent to 6/1/79 . . .
Weaver Pole Line Construction Co. -- 2.months rent to 5/1/79
Conner, Daley, Erisman & Van Ogtrap -- Lot #74, Penn Acres, South
_Charles Peltzman (Texaco) -- Sewer charge o
Wilmington Trust Company -- Savings account interest to 5/25/79
Bank of Delaware —- Capital Account income to 5/20/79

. . ; DISBURSEMENTS

S - ERSEEIE IE T
rosius-Eliason Co. =- Fuel, o1d Iiwary
ard of Water & Light Commissioners -- Electric, O0ld Library
" Moore Bros., Inc. -- Repairsy Town Hall . |
. Bruce H. Gordon, Inc. -- Repairs, Town Hall
Bruce H. Gordon, Inc. -- Repairs, Penn Farm -
Bruce H, Gordon, Inc. -- Repairs, 2nd Street Fence )
Brandywine Construction Co., Inc, -- Repairs, Lot in rear of
" tennis courts _ ' ' '
Cooch & Taylor -- Legal fees :
St. Anthony's Society -- Appropriation |
George W. Proud -- Accounting service for April
Bank of Delaware -- Investment in Capital Account, Lot #7h,
Penn Acres, South

Cash Balance, May 25, 1979: ,
Wilmington Trust Company~-Checking Account
Wilmington Trust Company--Savings Account

137,015.51

1,500.00

1,150.00

1,050,00
150,00
100.00

1,450.00 -

440,00
3,000.00

140,30
520472

. _9,854.23

.- 78.37
. "17.90
1,683.59
1,799.74

. 3,466.11

53.00
364,67
510,00
500,00

75.00

3,000.00

6,793.13
136,029.25 .

17,355.25

154,370.76

11,5&8;38

142,822.38




TRUSTEES OF N“W CASTLE COHHON _‘

.- TREASURER'S  REPORT -
- JUNE 25, 1

lash Balance. Hay 25. 1979: ‘ :;-: :
N Hilmington Trust Company--Checking Account
: Hilmington Trust Company--Sayings Account

nncmms | ”;

f‘:Hilton Levin (Farmera Harket) 24 3 months rent to 9/1/79

" ‘Eagle Enterprises (Farmers Harket)-—- 3 months rent to 12/1/79"’
* .. Maykut Construction Co. (Milex) <= 3 months rent to 9/1/79
% Dr. Lewis Harris <='1 months: rent to 7/1/79

“.;Gordy Management -- 3 months rent to 9/1/79 |
100 W, Tenth Street Corps == 1 months rent to 2/1/79

.. Getty 0il Co. == 3 months rent to 9/1/79 o -
" . Alpha Real. ‘Estate & Hortgage Trust (Tremont Hotel) - 3 months' . L ;ﬁ;.::f-
1 625.00-3'21”'" o

rent to 9/1/79

'55_'Dutch Diner (Dempsey s) - 3 months rent to 9/1/79

Dutch Diner (Dempsey's) -- Sewer charge

Darmel, Inc. (Burger-King) -~ Sewer charge
Markets, Inc. (Farmers Market) -- Sewer charge
Leonard L., Williams == Lot #77, Penn Acres, South

.;:- Bader, Dorsey & Kreshtool == lot #37, Penn Acres, South -
" Bank of Delaware -- Investment income to 6/20/79--

;ﬂf Capital Account (net)
- . Library Account (net)

11mington Trust Company -- Savings account interest to 6/25/79

DISBURSEMENTS

f:fFrederick E. Hughca - Letterheads -

" Deldarva Power -- Gas, Town Hall . - Do
.+ Gi & A. Burns, Mechanical Contractors, Inc. -- Plumbing, Town Hall

Board of Water & Light Commissioners -~ Electric, Town Hall
" Gambles Newark Florist -- Flowers for Market Square
_ Bruce .Gordon, Inc. -- Repairs, Penn Farm

'Bruce Gordon, Inc. -- Repairs, Town Hall

. . George W. Proud -- Accounting aervice for May
- New Castle County -- Sewer, ‘various properties
el Bank of Delaware -= Investment in Capital Account, Lo

#77, Penn Ac"es, South

" Mayor & Council, City of New c’asue —- Appropriation, Battery Park - z,ooo 00

" Cash" Balance. June 25, 1979- |
Wilmington Trust Company--Checking Account
~ Wilmington Trust Company--Savinga Account

.ts #37 and ‘

67933 -

142,822,358

10 ooo.oo;:?;;;iﬁ_
750,00, R O
150.00 ;.._... 4"'1'

175.00 -

100,00 °

75000 SR

W35
o 200,250 e

~-3,000,00"
"3 000.00 -f“ '

116,275, 67Ai€f;jﬁi-ifc I

k96 18

. 578.85

| 6.697;73'“f
© 166,608.10

k9,185 94

_"192 008. 32

18029

EEeEE————

193,305.83
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T R
' - . PRUSTEES OF NEM CASTLE COMMON
= TREASURER'S REPORT
~ JULY 25; 1979

h ‘s
£ ot

-"'caah_nal'axiée, June 25, 1979: = .
o Wilmington Trust Company--Checking Account -
Wilmington Trust Company~--Savings Account
RECEIPTS
" Air Base Carpet Mart -- 3 months rent to 9/1/79
' Dr.. Lewis Harris -- 1 months rent to 8/1/79 .. -
100 W. Tenth Street Corp. (Drive-In) -= 1 months rent to 8/1/79 -
" M.E.H. (Shell Station) -- 3 months rent to 9/1/79
" Weaver Pole Line Construction Co. -- 2 months rent - to 7/1/79
“Getty 0il Co. =-- Sewer charge ~ ' - . I |
-~ . Becker, Ferri & Otlowski, P.A: == Lots #38 & #9%, Penn Acres, South
"." Bank of Delaware -- Capital Account income to 7/20/79
. . Wilmington Trust Company =-- Maturity of Treasury-Bills -
Wilmington Trust Company -- Savings Account interest 6/26/79
to 7/25/719 ,

DISBURSEMENTS

Bank of Delaware -- Investment in Capital Account, lots #38 &
#94, Penn Acres, South. - | S

ector, Wardens & Vestrymen of
Mortgage Principal

" Mortgage Interest ‘ - : .

Vandemark & Lynch -- Engineering services .

Imhanuel Churche-

‘Brandywine Construction Co. -- Repairs to walkway,
_ Brosius-Eliason -- Service contract, 0ld Library
' - Cooch & Taylor -- Legal fees
.~ Robert Latham -~ Mowing grass, Dobbinsville » -
-Mayor & Council, City of New Castle -- Appropriation for
- Drainage (initial payment) '
Mayor & Council, City of New Castle -- Appropriation,
.~ George We Proud == Accounting service for June

Battery ?ark'

Bgttery Park

' Donald C. Banks -- Reimbursement for Post Office box rent
Board of Water & Light Commissioners -- Electric, 0ld Library
'Board of Water & Iight Commissioners -- Water, 014 Library
Wilmington Trust Company -- $140-M U, S. Treasury Bills,
Due 12/27/79 :

. Cash Balance, July 25, 1979

Wilmington Trust Cgmpany--checking.AccQunt
Wilmington Trust Company--Savings Account

. SHCURITIES IN SAFEKEEPING

6,697.73
166,608;10

1,1450:00

150,00

100.00 -

'1,250.00

173a 305 p83

- 4h0,00

1201!*

6,000.00

17,706.72

'140,000,00

- 6,000.00

g -5'.01*8 .05 |

i167,83?.h5'
341,143.28

1,277.98 .

276.00
1,30%4.58
59475
650,00
800.00

5,000.00

3,000.00 -

75.00
16.00

17.35

12,00

.13k ,_163.01»

3,106.8%

180,336.69

}'.?'.\'ilmingtén Trust Company =- §140-M U, ‘S, Treasury Bllls, Due 12/27/79 -

. Bank of Delaware =- $560-M Money Market Certificates,

9.572%, Dus 10/11/79°

157,699.75

C ]

183,443.53

- 134,163.04

- 60,000.00




September 11, 1979

Board met at §:00 p.m. present Messrs. Quillen, Appleby,
~ Herndon, Roman, Gallagher, McGuire, Tobin, Gebhart, Banks (9).

The minutes of the June meeting as submitted with the meeting
agenda, was by motion approved.

The Treasurers report as submitted to the membership with the

agenda, was by motion approved and is herein contained and becomes
a part of the minutes of this meeting.

Reference to the Treasures report, by motion approved.
- That the Finance Committee by authorized to determine
requirements of the Trustees over near term and to arrange
for investment of accumulated income with Bank of Delaware
as a part of the Agency account but segregated from the
principal of the Agency account.

The Secretary reported on the Scholarship Recipient of the
Trustees to a graduate of William Penn High School:
Miss Teressa Gorman
118 Casimir Drive,
Van Dyke Village
New Castle, De.

- Communications were received from Gambacorta Motors and
- James. L. Taylor with reference to acquisition of property and were

turned over to the Property Development Committee for study and
recommendations.

_ The Property Development Committee reported that final
negotiations had been completed on the lease to M.M.P. Corporation
for an Arthur Treachers Unit and that the same is under contruction.

The Property Maintenance Committee was requested to‘procure

~estimates for the painting of the 0l1d Library building and to have
- the roof repaired as needed.

-The Porperty Maintenance Committee was authorized to expend
an additional $15,000.00 toward the renovation of the Penn Farm
tenant house. Mr. Roman voted Negative on the motion. The Committee
was further requested to study the rental situation on this lease.

- A letter was received from Haggerty and Haggerty, C.P.A.,
requesting to be considered on the next Fiscal Audit of the Board.
The request was referred to the Finance Committee.

| The Secretary reported that mailing labels had been secured
through the courtesy of the Board of Water and Light, to be used

in mailing copies of the annual statement to the CitigZens of
New Castle.

The following disbursements were authorized:
Brosius-Eliason, burner contract Fire Co. 175.00-

“Bd. of Water & Light, Elec., 0ld Library Ly, 71-
Delmarva Power 8.93

Teressa Gorman, Scholarship . 750.00
Goodwill Fire Company, Paid Driver 5,000.00
Mayor & Council, for Board of Trade 750.00
Biruce H. Gordon, Penn Farm 1,149.84
"Donald C. Banks, reimbursement for postage  10.00

Total Disbursements 7,888.48

There being no further business, the heeting adjourned.

Donald C. Manks, Secretary.




. pRUSTEES OF. NEW CASTLE COMMON
— TREASURER'S REPORT
AUGUST 25, 1979

. QCésh.Balance; July 25, 1979: 0 il
g Wilmington Trust Company-=-Checking Account
' ' - Wilmington Trust Company-—Savings Account .

RECEIPTS

Dr. Lewis Harris -- 1 months rent:to 9/1/79 .
Dr: Lewis Harris -= Real estate taxes per lease. . -~ o
100 W..Tenth Street Corp. (Drive-In) -=- 1 months rent to 9/1/79
‘Darmel, Inc. (Burger-King) -- 3 months rent to 12/1/79
Air Base Carpet Mart =- Real estate taxes per lease
New Castle County-- Library grant = Lo o
‘Becker, Ferri & Otlowski, PiA. -- Lot #21, Penn Acres, South
Kimmel % Spiller, P.A: == Lot #17, Penn Acres, South - :
Bank of Delaware -- Capital Account income:to 8/20/79 (net)
Wilmington Trust Company -~ Savings Account interest .from
7/26/79 to 8/25/79 R B S

" DISBURSEMENTS

Bruce Gordon, Inc. -- Repairs, Penn Farm,
- Frank A. Gunnip & Company -- Audit .

ew Castle Iibrary Committee -- Appropriation
eorge W. Proud -- Accounting service for July
ank of Delaware -- Investment in Capital Account,
_Lots #17 and #21, Penn Acres, South

“Cash Balance, August 25,, 1979t .
- Wilmington Trust Company--Checking Account
Wilmington Trust Company--Savings Account

SECURITIES IN SAFEKEEPING

3,106.84

180,226.62 '

15000 :
.66.30 .

. -100,00

1,150.00.
4,162;2H'”'

24,397.25

3,000,00 -
3,000.00 -

© 9,535.35

- 899.41

4‘,318.&97

1,900.00
24,397.25
175400

o 6',000.00 .

13,977.24

179,236.10

' Wilmington Trust Company -- $140-M U. S. Treasury Bills, Due 12/27/79
. Bank of Delaware -- 360-M Money Harket Certificates, 9/572%, Due 10/11/79

183,443.53

: _!46,460.55

© 229,904.08

36,690.74

A ——————

193,213:34

134,163 .04
60,000.00




October 2, 1979

. Board met at 8:00 p.m., present Messrs. Quillen, Gambacorta,
Herndon, Appleby, Roman, Gallagher, McGuire, Carlin, Tobin, Gebhart,
Banks(1l)..

The minutes <of the September meeting as submitted with the
meeting agenda, was by motion approved.

The Treasurers report as submitted to the membership with the
meeting agenda, was by motion approved and is herein contained and
becomes a part of the minutes of this meeting.

‘ fThe Finance Committee recommended the renewal of a Money Market
Certificate in the amount of $60,000.00 with the Bank of Delaware.
The recommendation was approved.

A contribution in the amount of $500.00 was authorized to be
made to the United Way..

_The Property Development Committee recommended that a lease
be entered into.with James Taylor of Frenchtown Road for a portion
of property of the Trust adjoining his property in the amount of

1.24 acres, for a period of 5 years at a rental of $75.00 per annum.
The recommendation was approved.

The Property Development Committee recommended that a contin-
uation of lease be entered into with Brandywine Securities, Inc., a
Lesee of a portion of Property of the Trust under the following terms.

3-1-80 to 2-28-83 $6,000.00 per annum
3-1-83 to 2-28-85=- $6,600.00 per annum
On motion the recommendation was approved.

 The Property Development Committee reported in reference to the
acquisition of a portion of property of the Trust by Gambacorta Motors,
that the Board's Attorney, Edward W. Cooch, Jr., advised against such
lease due to the possibility of a conflict of interest. The report

is heréin contained and becomes a part of the minutes of this meeting.
The issue was declared mute.

. The -Property Development Committee reported that the Jerry
Bellina lease became effective as :of June 1, 1979 and that Bellina
had requested 2 five year options on the lease, the matter was
referred back to the Property Development Committee for recommendation.

Getty Pipeline Inc., has requested a purchase ‘easement across
property of the Trust at Dobbinsville and a:portion of the Glebe
Farm._ Action on the matter was deferred.

.... +The Qutreach Committee reported that they recommended an
appropriation to the New Castle Century Club in the amount of $1,000.00
for .the year beginning October 1, 1979 in order for the Club to meet
extraordinary expenses for heat and ‘miscellaneous repairs. The

Century Club agrees to have avallable the use of the Facility for

15 'days in a calendar year for the towns use. This appropriation is
on an interim plan and not continuing. The Committees recommendation

was ammended for an extra $1,000.00 if required. The recommendation
and amendment was by motion adopted

A contribution in the amount of $1,000.00 was authorized to be
made-to the Grand Opera House in Wilmington, Delaware, towards the
completion of alterations now under way.
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Report was made regarding help through Outreach. The committee
was requested to confer with City Council toward the appointment of
Housing Commission to study needs throughout the City.

- The By-Laws Committee submitted a draft of possible By-Laws for
‘the Board and each member was requested to study same and to report
or make recommendations at the next meeting.

A report of the Budget Committee was submitted and approved

and is herein contained becoming a part of the minutes of this
meeting.

-The Property Maintenance Committee reported that extensive
repairs were needed on the 0ld Library Skylight Roof and that the
exterior of the Building was in need of painting. The Committee was

requested to look into the repalrs needed and to have the work
completed.

. Delaware Street Wharf Funding for Restoration was referred to
the Outreach Committee for Study with a request to confer with

Mike Gallagher, City Co-ordinator in finding Federal Funds to launch
the project.

The following disbursements were authorized: .
Board of Water & Light, Town Hall = Water 12.00
Moore Bros., Electric Work, Penn Farm 2,934.00
Ronco Corpn., Envelopes, Statement Mailing 66.10
Brandywine Const., Battery Park Walk 572.00
Henry Gambacorta, Postate, Statement Mailing 62.00
Senior Citizens, Prepairing Mailing 100.00
Board of Water & Light, Electric, 01ld Library 23.95
United Way Fund, By Motion 500.00
Robert Latham, Grass Cutting, Dobbinsville 800.00
Bob Cat Lawn Maintenance, 0l1d Shell Station 150.00
Grand Opera Society, By Motion 1,000.00

Total Disbursements 6,220.35

There being no further business, the meeting adjourned.

Eggélg C. Banks, Secretary.
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Mr. John C. Roman

Trustees of the New Castle Common
c/o Roman & Berl Realtors

Penn Mart Shopping Center

Basin Road and duPont Highway
New Castle, DE 19720

Re: Trustees of New Castle Common v.
Gambacorta Motors, Inc.
Oour File 79/452

Dear John:

I have your letter of September 13, 1979, enclosing
a copy of the letter from Gambacorta Motors, Inc., dated
September 5, 1979, in which the Trustees of New Castle Common
have asked me for an opinion as to whether.or not there is
a conflict of interest, or other legal problem, raised by

the potential application of Gambacorta Motors, Inc. to lease
a parcel of land owned by the Trustees. This opinion is
based upon the following facts:

Gambacorta Motors, Inc. has inquired as. to the
possibility of leasing 4 or 5 acres of land along Route 273
(the Frenchtown Turnpike) for the purpose of establishing a
new car dealership. The application was made by Gambacorta
Motors, Inc. through James Gambacorta, Vice President. Your
letter states that "If Henry Gambacorta is an officer or a
substantial stockholder in the firm it raises a question as
to a possible conflict of interest®™. For the purpose of -
this letter, I will assume that Henry F. Gambacorta (who is,
of course, a Trustee and Treasurer of the Trustees), is also
an officer and substantial stockholder of Gambacorta Motors,

Inc. He further is the brother of James Gambacorta, appli-
cant.

Because of the importance of the question, we have
reviewed this matter at some length. The critical questlon
for resolution is whether or not such a transaction is
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ngelf~-dealing” which might well be strictly prohibited, by
virtue of the fact that the Trustees of the New Castle
Common is a trust and otherwise subject to general princi-
ples of the law dealing with trusts and trustees.

Our research indicates that there is a very sub-
stantial possibility that such a course of action would be
prohibited, even if based upon what otherwise would be a
fair market rental, and after advertising, possibly exposing
the individual trustees to liability and which transaction

might be subsequently voided by a court. The following has
been said on this topic:

»1he duty of loyalty doubtless
prevents the trustee from making a lease of
the trust property to himself which will not
be subject to attack by the beneficiary, but
the settlor may sanction such a transaction,
and under some circumstances the court may
approve it.

»In deciding whether to lease, to
whom, and on what terms, the trustee is
obviously subject to a conflict of interest
if he considers making the lease to himself.
A lease is a sale of a part of the trustee's
interest in the property in question and
should be subject to the same rules as a sale
of the entire interest.™ Bogart, Trusts and
Trustees, 2d. Ed. (revised) §543(B).

Analyzing, therefore, this matter from the
viewpoint of sale of the property, the following also
has been said:

»rhe fairness of the sale by the
trustee to himself is immaterial. He may
have paid the full value of the property,
been guilty of no concealment, misrepresen-
tation, or other underhanded dealing, and all
terms of the sale may be as good as could be
expected. The beneficiary's option to avoid
or use the constructive trust remains.
Equity will not inquire into the fairness of
particular sales....The trustee may have had
secret information of values which the bene-
ficiary cannot prove he had. It is deemed
better to give the beneficiary the oppor-
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some which may have been made in entire good
faith, rather than to attempt a very diffi-
cult task of separating out those which are
advantageous to the beneficiary and fairly

conducted. ..." Bogart, Trusts and Trustees,
§543(a).

' tunity to avoid all such sales, including

The fact that there are 13 Trustees, with it
being assumed that Henry F. Gambacorta would disqualify
himself from all participation and voting, would not
seem to solve the problem:

"The general rule of legal lia-
bility of co-trustees that they are both
chargeable with a breach of trust, which is
the case when they are both negligent, or one
assents to the other's breach of trust, where
one negligently wrongfully abandons responsi-
bility to the other and the latter commits a
breach of trust, or where they are otherwise
both at fault, and that they are equally and
jointly and severally liable for loss as
occasioned by the breach of trust." 76 Am.
Jur. 2d, Trusts, §306.

And,

"The rule against self-dealing by a
Trustee prohibits generally a lease by a
Trustee to himself or his spouse.™ 76 Am.
Jur. 24, Trusts, §478.

I quote at length on this general topic:

"A trustee is not permitted to
place himself in the position where it would
be for his own benefit to violate his duty to
the beneficiary, and it is a well established
general rule that a trustee should not engage
in self-dealing - that is, should not deal as
trustee with himself as an individual. At
least, in such self-dealing, he is under
strict duty to renounce all thought of self,
and it has been said that self-dealing by a
trustee, as where he sells to himself, without
the knowledge of the beneficiary, cannot
possibly be in good faith; any transaction
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1nvolv1ng unauthorized and improper self-
dealing by a trustee is not merely presump-
tively or prima facie invalid, but is void-
able by the beneficiary, irrespective of any
loss suffered by the trust estate, of the
payment of a valuable consideration, or of

good faith, if good faith is possible under
such circumstances.

"The prohibition against self--
dealing or mingling of funds by a trustee
should not depend upon any question of fraud,
but is made absolute to avoid the possibility
of fraud and to avoid the temptation of self-

interest. ..." 76 Am. Jur. 2d, Trusts,
§319.

'Further, trustees are not permltted to
place themselves in a position where it is
for their own benefit to violate their duties
to the beneficiaries of the trust or to deal
with themselves as trustees; and as a general
proposition, the mere fact that a transaction
is made between a corporation acting in a
fiduciary capacity and an affiliate corpo-
ration may, in itself, show a violation of
the duties as to loyalty imposed upon a
trustee, and render a corporate trustee
liable to account not only for any profit
that it may have made, but also for any
profit, by whatever named called, made by the
affiliate... For the purpose of the rule, a
corporation may be termed an affiliate of the
trustee if it is in such close relation with
the trustee that possible advantage to it may
influence, consciously or unconsciously, the
judgment of the trustee, who is duty-bound to
consider only the interest of his cestui gue
trust." 76 Am. Jur. 24, Trusts, §321.

As often is the case in analyzing trust law as
it pertains to the Trustees of the New Castle Common, it
is impossible to find case authorities directly on point
for the unusual factual situation created by the very
nature of the Trustees of the New Castle Common. However,
authorities that we have found raise a very strong possi-
bility that the contemplated transaction, although for
a fair market rental value and perhaps even entered into
after public notice and opportunities of others to submit
bids, would be set aside on complaint of a beneficiary




COOCH Aanp TAYLOR

T0:
PAGE:

Mr. John C. Roman
5

(citizen of New Castle) in the Court of Chancery.
Therefore, our judgment in this matter is that the
potential transaction described above should not be
entered into by the Trustees even with the complete
abstention by Henry Gambacorta. If, however, the Trustees
should decide to lease the parcel, then at a minimum
public notice should be given of, the Trustees' intentions
to lease same, an appraisal should be obtained, and
generally all steps should be taken to insure that the
Trustees have obtained the best obtainable lease.

However, I warn that even these precautions very likely
might not prevent the transaction from being later

voided, with subsequent surcharge of the Trustees. Thus
our judgment remains the same. The Trustees should be
like Caesar's wife - above reproach. Under Delaware

law, Trustees can be surcharged for damages caused by
breach of duty. Wilmington Trust Company V. Coulter,

Del. Supr. 200 A.2d 441 (1964).

We do not believe that in this case an appraisal
by independent appraisal of the fair terms of the lease
would necessarily insulate the Trustees from criticism
at the very least, or at most from being surcharged if
upon a complaint the Court of Chancery should find that
better terms might have been obtained. :

I trust that the above has answered the questions
posed by your letter of September 13, but please get in
touch if you should have any further questions.

ﬂém n é%//

EWCJr/bb EDWARD W. COOCH, JR.

cc: Mr. R. James Quillen, Jr.
cc: Richard R. Cooch, Esq.
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""aJoseph J. Quigley . (Penn F

TRUSTEES  OF, NEW. CASTLE COMMON
_TREASURER'S:REPORT o
SEPTEMBER 25, 1979

i Cash Balance, August 25, 1979 : '
*77 " ¥Wilmington Trust . Company--Checking Account
. Uilmington Trust Company—-Savings Account
o Hilmington College - 6 months rent to 10/31/79
' Brandywiné Securities (Texaco) --

3 months ‘rent to, 12/1/79

Real estate taxes per lease

' Sewer charges o
" Pénn Mart, =- 3 months rent to 12/1/79

~ Dr.;Lewis Harris =< 1 months rent to 10/1/79

_ GordyManagement -= 3 months rent to 12/1/79

Dutch Diner (Dempsey 8) == -

3.months rent to 12/1/79

‘Real estate taxes per lease . . ' '

arm) -=- 6 months rent to 9/1/79 ‘
‘Weaver :Pole Line Construction ‘Co. == 2 months rent to 9/1/79
100.W. Tenth Street Corp. (Drive-In) -<1 months rent to 10/1/79

RECEIPTa

. Alpha Real Estate & Hortgage Trust (Tremont Hotel) -- 3 months

.. rent to 12/1/79 .
Maykut Construction Co. (Hilex) -- 3 'months réit; to '12/1/79
New Castle Sail Club -~ Real -estate taxes per lease cl
M.E.H., Inc. $Shell Station) -- -
'3 months- ‘rent ‘to 12/1/79
. Real estate taxes per lease
_ Sewer charges LR e g
armel, Inc.- (Burger-King) S
Real estate taxes per leaseﬁ‘ ‘
:-Sewer charges . SR
;Harkets, Inc. (Farmers Harket) ,=="Sewer, charges
. ‘Getty 0il Co. .--"Real estate ‘taxes per lease :i.: .
Charles Hill & Hichael Purzycki (Canada Dry) -- Real estate
.- taxes per lease ..
. Kimmell & Spiller,.P.A, -- Lot #80, Penn Acres; South

r1'szecker, Ferri & Drtlowski, P.A.. =~ Lot #36, Penn Acres; South
. .. Connolly,’ Bove & lodge -- Lot #93, Penn Acres, South

New Castle" County - Lnbrary grant

. Bank of Delaware -- 'Investment income to 9/20/79 --

" Capital Account (net)
_ Library Account (net)
. Wilmington Trust Company -- Sav1ngs Aécount 1nterest from

8/26/79 to 9/25/79

DIssunsmiirrs

Hayor & Council, City of Hew Castle -= Real estate taxes
Hew Castle County- -=- Real estate’ taxes .
New Castle County - Sewer charges-

. Carr1ed Forward o

13,9772k
:179,236.10

u-odo‘bo--»

1 oso.oo
204,47
177.88

1,500.00
150,00 -

L 175.00

1,625.00

2,042.08

810,00

440,00°

100 ._o'o |
1,062.50 -
- 750,00 -

22.10

1,250.00
1,372.48
. 8.50

4,288,29 -
250,93

772,44
h92 %7

2'.394.83

3,000,000

3,000.00
-3,000,00
2k,397 .25

10,168.07"

463,07

67 ‘1‘. 50

193,213.34 |

 69,639.36

S ——————

' 262,852.70

.57,695.11
2,350.68

6h,323.47

| 26'2,852;76




‘ERuTEES OF Hiw GASTLE GORNON
TREASURER'S REPORT (Continued)
’ SEPTEMBER 25,- 1979

Brought Forward S | | 262,852.70

' o - DISBURSEMINTS (Continued)

Brought Forward o . o | 64 323 47

tfﬂew Castle Library Committee s Appropriation L 2k, 397 ,25
. Goodwill Fire Co. == Appropriation (paid driver) |  5,000.00
“. Mayor. & Council, City of New Castle -- _Appropriation (Battery Park) 3 000 00
Mayor & Council; City of New Castle -- Appropriation (Tourist -
4 Information Center) | 750.00' |
' Terésa Gorman < Donation (Scholarship) - ' ‘ 750 00 o
' Bank of Delaware -- Investment in Capltal Account - _
. - Lots #36, #80 & #93, Penn Acres, South 9 000.00_
'George W. Proud == Accounting service for August . 75.00
- 'Brosius-Eliason Co. = Service contract, Fire House _ ' © 175,00 -
- Delmarva Power -- Gas, Town Hall - ; 8493
Board of Water & Light Commissioners - Electric, 01d Library - 44,71
Bruce H. Gordon, ‘Inc, -- Repairs, Penn Farm 1,149.84 . -
Donald C. Banks - Relmbursement for postage ' 10,00  108,684.20

. Cash Balance, September 25, 1979 _
- Wilmington Trust. Company---Checking Account o o :
Wilmington Trust Company---Sav1ngs Account S 154,168.50

e o - B : . -~ P - . .
L - 3 N g ; . . L . L - . .
4 - . . L : . L f FUR L
. : . . - D R v L. “ Tl e
. R R .- . g c e 9
- R . ‘ . N . < - ,’ =
: . L B
P

SECURITIES IN SAFEKEEPIhG

-

Hilmlngton Trust Company -- 8140-H U. S. Treasury Bllls, Due 12/27/79 _ 13&,163.0#j _
‘Bank of Delaware == sso-u Money Market Certlf:l.cates. 9 572%, Due 10/11/79 - 60,000,00 °




November 6,'1979

o Bp@fd'mét-at;B:OO p.m., present Messrs. Quillen, Appleby,
Gambacorta, Herndon, Roman, Gallagher, McGuire, Carlin, Tobin,
Gebhart, Banks (11).

. Mrs. Kay Keenan of the Baldton was present and requested to
speak to the Board regarding the proposed Getty Pipeline,
President Quillen disqualified himself as-presiding at the
proposed discussion and on motion permission was granted
Mrs. Keenan to speak, with Vice-President Appleby. presiding. Her

remarks were toward opposing the Pipeline, no action from the Board
was -taken on the matter.

The\minutes of the October'meeting as submitted with the
meeting agenda, was by motion approved.

, ﬁhe Treasurers report as submitted with the meeting agenda,
. was by motion approved.

An appropriation in the amount of $300.00 was authorized to

be made to the Arasapha Garden Club for Christmas Decorations
for the Town. ‘ -

. A previous authorized appropriation made to the Goodwill
Fire Company. toward the purchase of a new Fire Engine in the
- amount of $30,000.00 was ordered paid.

~ The Property Development Committee recommended an extension of

- lease to Dr. Lewis Harris for a term of 5 years beginning March 1, 1980
at a per annum rental of $2,250.00 in lieu of $1,800.00 now in

effect. On motion, the Committees recommendation was approved.

The Property Development Committee reported that no further
discussion was recommended on the Getty 0il Pipeline inquiry.
Dr. McGuire requested that he was and would disqualify himself from

any participation in any discussion or action on the above matter
due to a possible conflict of interest.

The Property Development Committee recommended seeking
advice from the University of Delaware Agricultural Department
as-to:a length of lease and per annum rental on the Penn Farm

now under Tenant House renovations and improvements. On motion,

the Property Development Committee was requested to proceed with
th;s inquiry.

The Property Development .Committee reported that the new-
Tenant: of the Farmers Market Lease was interested in seeking a
sub-division in Zoning to C-3 for 27 acres of the 68 acre lease.
The "Board approved in principle the matter, not the rental.

- Not participating in the matter were Messrs. Herndon, Quillen
"and Gambacorta, due to a possibility of a conflict of interest.

,'.?gekOutreach Committee recommended an approval in principle
of:a pofposed Housing and Community Service Commission for the
City of New Castle. Their recommendation was approved, a copy of
‘the.proposed Commission is herein contained and becomes a part

of the minutes of this meeting. ' -

1" “ The Broperty Development Committee was requested to make a
- study of a proposal of having the Delaware Street Wharf renovated

-." or 'rebuilt and to submit their recommendations to the Board at a
"~ later meeting.
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4 3+, The By;Laws'Cqmmittee;submitted”a4proppsal_ofnnew By-Laws., _
‘The. matter was discussed and approved in part with a recommendation
that further action be taken on the matter of Articles 10 and 15 at
our next meeting. The By-Laws as submitted are herein contained
.~ and become a part of the minutes of this meeting. '

 On'motion; the Boird ratified and confirmed the action of
‘the . Finance Committee in obtaining short term paper on money that

was to be invested and the establishing of a checking account with
the Bank of Delaware to handle these matters.

_11-A card of appreciation was received from the Carlin Family
~as to flowers sent to the funeral of Mrs. Carlin.

.+ The Secretary was requested to obtain bids on painting the
exterior of the Library Building at Fifth and Delaware Street
-and to further have F. 0. Dunmon make necessary repairs to

eliminate leaks in the roof.

The following disbursements were authorized:
Cooch and Taylor, Professional Services 900.00
Board of Water & Light, 0ld Library. 19.42
Delmarva Power & Light, Town Hall gas 6.41
Arasapha Garden Club, by motion 300.00 -
Goodwill Fire Co., Appropriation 30,000.00
Total Disbursements $ 31,225.83

There being no further business, the meeting adjourned.

§onalg !'."%a; ,: SecreEary.




TRUSTEES OF N"H CASTLE COHHOH"~4
. TREASURER'S REPORT -
L CCTGB‘R 25, 1979
§‘ aeh Balance, September‘as. 1979.J, , S
Wilmington Trust Company--Checking Account
Hilmington mrust Company--Savinge Account

" "_? :".fr;_’, ;fl naCzlprs

..ér

- ;Air Base carpet Hart4:g 3 monthe rent to 12/31/79
" | Dri Lewis Harria':<'l montha Fent’to 11/1/79 '
- . '100 Wi Teénth’ Street "Corp. {(Drive<In) ‘=='1 monthe rent to’ 11/1/79
- Getty. oili& Refining Cos ==, 3 months rent to 12/1/79
f;‘°A.T C. Financial Corps” (Arthur Treacher a) - Rental from
S 10/17/79 ko 11/50/79 o :5_‘-3:‘
,_;‘Haykut ‘Congtruction Coy (Hilex) S Real estate taxea ‘per. lease - 1 086-78_." e
" Eagle Enterprises (Farmers Harket) -- Real estate taxes per lease 5,024.9§f,.x;;f N
i7" Markets;:Ined (Farmers Market) <= Real estate taxes per lease 10 481323 U
- =".J’em-;i_ Bellini (Bellini's Sod 1-‘aer) -- Real estate taxes per lease 279 40? TR
N Hilmington Trust Company -- Savings account interest from . e, T
T 9/252/79 .t 10/10/79 o B L AT
“fg_Haturity ‘'of 860-M Money_ Market Certificates : 60,000,500 - i ERe s
. Interest on $60-M Money Market Certificates . SR ,903.47"'15‘£ffi£§§f’?5' .o
" Bank of Delaware -- Capital Account income to 10/19/79 (net) S 12,716 28 -5 96,519.38 .

-~

DISBURSEHZNTS

250,687.88 -

d:of Hater & Light Commiaaionera - Water, Town Hall -

R of. Water & Light Commiseioners -- Electric, 014 Library. :
b:plﬁoore~Brothers - Repairs, Penn Farm -, -
.~ Ronco Corporation ‘== Envelopes for ‘annual . statement :
iﬂff'Senior Citizens Organ1zat1on == ‘Addressing "annual’ statements R
<!, Henry’ Gambacorta - Postage for annual statements . :
st;_Brandywine Construction Co, =-- Repalrs, Battery Park valkway
..+ United Way, of Delaware - Donation
_};f Grand Opera | House - Donation R g
,};&_Robert Latham - Howing grass, Dobbinsville
;fjn.Bob-Cat Laun Haintenance--- Mowing grass, Shell Station
" "Rector, Hardens and Vestrymen of Immanuel Church--= :

\ Hortgage Principal :
- j,; Hortgage Interest Lo L
f;';'George M, Proud - Accounting service for September
,}i{;Purchase ‘of: SlOObH ‘G.M.ACoy '13%, Due 11/14/79
-.".". Purchase ‘of . Sllo-M Montgomery dard Credit Corp.,
e 13, 10%, Due 11/1&/79

B 4

‘ffl'Cash Balance, October 25, 1979.,.“_" ‘ o S R P

g Wilmlngton ‘Trust’ Company--Checking Account .' R 5,162,130, i
. Wilmington Trust Company--Savings’ Account ... . - 20,000.00 a,;;;kx};sj
*f'Bank of . Delaware--Checking Account -~,<;"75?; -_-':‘L':--a‘a,ggg.uz'(~ﬁfz 1065

,.:lx'x'

AT *?smmmmsmsummmm ST
e ;lmington Trust Company - 3140—H U.-S. Treasury Bills,’ Due 12/27/79
: _JBank of Delaware -- BIOO-M G.M. AAC.. 13%, Due 11/14/79 -

;Bank of Delaware -- SllObH Montgomery Hard Credzt Corp.. 13.10%. Due 11/1#/79




DeCember U; 1979

| Béébd met at 8300 p.m., present Messrs. Quillen, Appleby,
Herndon, Roman, Gallagher, McGuire, Tobin, Gebhart, DeAscanis,
Banks (10).

' 7Jhe minutes of the November meeting as submitted to the
~ membership with the meeting agenda, was by motion approved.

f§) Thé'TréaSuférs report as submitted with tThe meeting agenda,
'awas.byimotionfapprbved, and is herein contained and becomes a
part of the minutes of this meeting.

, - The By-Laws as submitted at the November meeting of the

Board were further discussed and Article X as written was by

" motion:adopted (12 year term as membership with the privilege
of seeking a second term by re-election.) Mr. dohn C. Roman

voted negative-on re-election clause.

Article XV was amended at the November meeting and reads
as follows: _ -

Section 1. "no part of the net earnings of the corporation
shall inure to the.benefit of, or be distributable to
its members, trustees, officers, or other private persons,
except that the corporation shall be authorized and
empowered to reimburse a Trustee for expenses incurred
as otherwise provided in these by-laws and to make
payments and distributions in furtherance of the
purposes set forth in the Charter." '

Section 2. "In the event of the liquidation, dissolution
or winding up of the Corporation, the Board of Trustees
shall, after paying or making provision for the payment
of all of the liabilities of the corporation, donate,
transfer and convey all of the assets and: property of"
the Corporation to the City of New .Castle, a municipal
corporation of the Stateof Delaware.

A contribution in the amount of $50.00 was authorized to
be made to the New Castle Historical Society in memory of
Hprace L. Deakyne, a member of the Board who died, November 22, 1979.

The Property Development Committee submitted a plan for a
"Roy. Rogers" fast food addition to the now existing property leased
to a new tenant that was formerly referred to as the Farmers
Market Lease. The Plan was approved under a C-2 Zoning and the
Committee was requested to pursue this matter further.

v The new tenants of the Farmers Market Lease.are seeking a
Zoning change from C-2 to C-3 for the purpose of establishing
_one or more Automobile Dealerships. The Board approved this
prbposed change on the basis of a 20% rental increase when the
improvement becomes operative. *

”:};)?hé Board, by motion approved an $8,000.00 appropriation to
'thé Mayor and Council to be used toward the'Engineering'surVey of
, ‘erasibilityiand.preliminary design report on the rebuilding of
" Delaware Street Wharf. '

The Election Committee was instructed to meet with the
- Attorney of the Board, relative to the upcoming election for a
- member of the Board. due to the death of Horace L. Deakyne.
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: The following bids were received on the exterior painting
of the Library- Building at Fifth and Delaware Street.
Joseph F. Toner . $ 1,451.00
.~ N. B. Maccari & Son _ 1,770.00-
. On motion, the contract was awarded to Joseph F. Toner.

-‘An appropriation in the amount of $300.00 was authorized to
| ;be made to the Mayor and Council of the City for the use of the
" “Senior Group of Men that meet at the Wharf Building, this money to
be used for the purchase of Fuel 0il.

The following disbursements were authorized ,
Brosius-Eliason, Fuel, 0ld Library T77.34
State of Delaware, Commercial Lessor License 50.00
Park Committee, on Appropriation- - 3,000.00
Board of Water & Light, 01d Library 20.43
C. H. Gebhart, Flowers, Funeral 50.00 -
New Castle Historical Society; Motion 50.00
F. 0. Dunmon, Repairs, Library-Roof 445,00
Delmarva Power, Gas, Town Hall | 14,66

Total Disbursements 3,707.43

g The'meeting adjourned to meet on January 8, 1980 at
:00 p.m. -

1nald C. ;a;nks , Secretary.
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Cash Balance, October 25, 1979

_ Wilmington Trust Company--Checking Account o _ 5,1é2’i3'.;’ | _
~ Wilmington Trust Company--Savings Account - 20,000, (o ¢ LT
Bank of Delaware--Checking Account : : : L2, 903 A7 28,065.60
| RECEIPIS © |

.....

Alpha Real Estate & Mortgage Trust (Tremont Motel) --

Real estate taxes per lease-. : A ' _Q,IBI;QBI*

- Sewer charges o AN . 824:2l .
Weaver Pole Line. Construction Cos --_2 months rent to 11/1/79 ' 450,00
"100 W, PeénthStreet’ Corps, == 1 months - ‘rent to 12/1/79 ' 100,00
_Dr. Lewis Harris 21 months rent to 12/1/79. - . 150,00
Getty 0il. & Refining CO.. == Sewer charges .. T ' . 15.17.

, Charles Hill and Michael- Purzycki (Canada Dry) - Sewer charges © 30629
* Darmel;-Inc. (Burger-Kiug) -~  Sewer charges- . . 250493
Brandywine,Securities (Texaco) —- Sewer charges - ’ ~177.88
Aldo Gibellini =< Interest on Penn Acres, South Hortgage, 8/1/78 IR

to 7/31/79 @ 10/% .- _ - B4532.05 <
U. 'S, .Treasury - (Coast Guard) - Annual rental to 9/1/80 : - .10,00

Trzuskowski, Kipp, Agostlno & Keller, P.,A. -- Lot #95. Penn

Acres, .South = - :
Kimmel & Spiller, P. Ao ---Lot #23, Penn Acres, South ' -~ 3,000.00
James P..Day-=- Lot '#39, Penn Acres, . South - - | ~ 3,000,00
taturity of $100-M G.M.A.C. ‘Note, 13%,. Due 11/1hﬂ9 1100,000.00. -
ITnterest on’ *$100-M G. M.A.C. Note -.ii " - ~1,095.20
Haturity of SllO-M Hontgomery Ward Credit Corp., 13 10%, e
Due 11/14/79 | 1110,000.00
Interest on SllO-H Fontgomery Ward Credit Corp., C o ©1,214,09 -
-Bank of Delaware -- Capital Account income to 11/20/79 L 1Q,gh2_zp.* SR
- Wilmington Trust Company - Interest on /savings account - -:-1;15 5k.07 246,268.25"
g . o . BRSPS 27%,333.65

’

SRR -'*"DISBURsmst L

Bank of Delaware - Investment in Capital Account, Lots. #39, p
#73 and #95, Penn' Acres, South. - -

Insurance & Financial Services,’ Ltd, -- Insurance premiums

Dougherty Bros. - Printing annual statement X

~ George W.. Proud R Accounting ‘service for October

3888

Byas
8 '8‘-'_8;_ 88!

m .
[ ]

Arasapha Garden Club -- Donation - 300.
. Goodwill Fire Co.‘r->Appropr1ation for fire truck OC
Cooch -& Tdylor -- ‘Legal fees. = . 900.
“Board of Water &“Laght Commissioners - Electric, 0ld Library' .- 19.42
- Delmarva ‘Power =-.Gasy: Pown Hall . - : SRR S5 §
, New Castle County -- Sewer charges (Various properties) 32,603.08' _
) ‘Purchase of $100-M ‘G.M.A.C. Note, 13.75%, Due 12/14/79 - 100,000.00 - . RN
. Purchase of SllO-M Ford Hotor Credit Note, l} 75%, Due lZ/lh/79 110,000.00 256,926.91
'i: : L mm——
'ash Balance, November 25, 1979 o ) T en S
iﬂ - Wilmington Trust Company--Checking Account o _ 3 .“':5,038,}8.’
. VWilmington. Trust Company--Savings Account R S . 10,054.07 - . T
- Bank of Delaware--Checking Account = R S 2,314.29 17 ,406.74 -

.7
+

1 Securities ‘in safokesping at Bank of Delavare -



January 8, 1980

| Board met at 8:00 p.m., present Messrs. Quillen, Gambacorta,
Herndon, Roman, McGuire, Carlin, Tobin, Gebhart, DeAscanis,
Banks (10).

The minutes of the December meeting as submitted to the
members with the meeting agenda, was by motion approved.

_ The Treasurers report as submitted with the meeting agenda,
was by motion approved.

On motion, the Treasurer was instructed to invest $40,000.00
in Money Market Certificates.

o The Property Development Committee suggested that an appraisal
by made on the 01d Ferry Wharf land and to attempt to clear up

~the ownership of a small protion of property included in this
tract allegedly property of the Lunt Family.

The Secretary was requested to have a portion of property
of the Trust, paralleling the narrow Dyke, bull-dozed into an
1ice skating rink and to have the Fire Company Pump water from
the Dyke to f111 the same?’

:The Outreach Committee reported that they had met with
City Council in an attempt to formalize a Committee to handle

welfare and needy cases in the City. They reported progress in
the matter.

Messrs. Banks, Roman, DeAscanis and Tobin were- requested to
study the requirements for an addition to the maintenance building
on the Battery Park and to obtain a cost in this matter.

President Qulllen submitted a Resolution on the death of
- Horace L. Deakyne, that had been prepared by Edward W. Cooch, Jr.,
Attorney for the Board. The Resolution was by motion adopted

and ordered spread on the minutes of this meeting and copies sent
to members of his family.

" The Board declared a vacancy in 1ts membkrship due to the
death of Horace L. Deakyne and the Election Committee was
instructed to proceed with setting up an election for his successor.

The following dates were set-up by the Election Committee.
For Registration of Voters:
February 12, 1980 (Tuesday Evening
7:00 p.m. to 10:00 p.m.
March 1, 1980, (Saturday Afternoon)
1:00 p.m. o 6:00 p.m.
At the Goodwill Fire Station
For Election of a Trustee:
March 15, 1980 (Saturday
10:00 a.m. to 6:00 p.m.
At -the Goodwill Fire Station

The following disbursements were authorized:

‘Postmaster, New Castle, Bulk Mailing Permit 40.00

I.B.M. Typewriter Service . 66.00

Moore Brothers, Relamping Town Hall Lights 160.00.
Brosius-Eliason, 0ld Library 123.42.
Board- of Water & Light, Water, Town Hall 15.00
Board. of Water & Light, Electric, 01ld Library 29.81
Delmarva Power, Gas, Town Hall 29.81-
St. Francis Hospital ‘Genesis Fund _ 500.00

Wilmington Medical Center 500.00
Goodwill Fire Company--Driver - 5,000.00 .

- Total Disbursements  $6,404.04
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 TRUSTEES ‘OF NEW.CASTLE COMMON
TREASURER'S REPORT
DECEMBER 26, 1979

ash Balance, November 25, 1979. ,
Hilmlngton Trust Conpany--Checking "Account
Wilmington Trust Company--Savings Account
Bank of Delaware--Checking Account

RECEIPTS

Penn Hart, Inc. =-'3 months rent to 3/1/80
Dr. lewis Harris == 1 months rent to.-1/1/80 : '
M. E: H., Ipc. (Shell Station) -- 3 months rent to 3/1/30
M. E. H., Inc. (Shell Station) -- Sewer charge
Brandywine Securities. (Texaco) -3 nonths. rent to 3/1/80
Getty Oil-Refining: Co. -- 3 conths rent to 3/1/80
Milton Levin (Farmers Market) -- 3 months rent to-3/1/80
Maykut Construction’ Co. (Milex) -- 3 months rent to Z/1/80
‘Basin Road Rental (Gordy) -- 3 months rent to 3/1/80
100.W. Tenth Street Corp.’ (Drlve-In) -- 1 nmonths rent to 1/1/80
~ James H. ‘Taylor -- Annual land remtal =~ |

Dutch Diner (Dempsey's) -- 3 months rent to 3/1/80

Dutch Diner (Dempsey's) -~ Sewer charge
* :A.T.C. Financial Corp. (Arthur Treashers) —- 1 months rent

. to 12/31/79
-Air Base Carpet Mart -- 3 months rent to 3/31/80 .

lpha Real Estate & Mortgage Trust (Tremont Hotel) - 3 months
‘ rent to 3/1/80

veaver Pole Dine Construction Co. -—2 months rent to 1/1/80

‘heaver Pole Line Construction Co. -- Real estate taxes per lease
Markets, Inc. (Farmers Market) -- Sewer, charge .
Darmel, Inc. (Burger-King)--- 3 months rent to 3/1/80 B
Nancy DuPont Reynolds -- Donat1on for upkeep of.01d Labrary

. Beckett, Ferri & Ortlowskl P.A, -- ‘Lot #97, Penn Acres, South

Potter, Anderson & Corroon -- Lot #96, Penn Acres, South -

O \n
8.
(0]

o

3

§TT 23
8384885

L Bor
~J O n =
e o

3

383
23388

-
oN
N

\n

523.95

1,000.00
1,675.00‘

17,406.74

1,062.50

u*o.m

719.85

727244
~1,150.00
1,000.C0

.3,000.00

3,000, 00

Redemption at Maturity -. $100-K G.M.A:C: Note,:-13. 75%,. Due 12/1&/79 -100,000. 00_

Interest on $100-M.G.M.A.C.- Note, 13.75%, Due 12/14/79
Redemption at Maturity -- $110-M Ford Motor Note, 13.75%,
| Due 12/14/79
Interest on $110-M Ford Hotor Note, 13.75%, Due 12/1#/79
" Bank of Delaware -- Investment Income to 12/20//79--
Capital Account (Net)
Library Account (let)

‘Wilmington Trust Company -- Intereqt on Savings Account

DISBU?SEHZN"‘S '

’New Castle Century Club - Appropr1at1on

Hayor & Councll, City of New Castle -- Approprlatlon, Battery Park
ayor & Counc11, Clty of New Castle -~ 3enior Citizens Association

l:‘ for fuel ‘ ,
ew. Castle County - Sewer charge.

" Brosius-Eliason Co. -- Fuel, Old Library
- State of Delaware -- Lessor's license

Cé??fed_?orﬁard

1,159.11

110,000.00
1,275.03

19,102,29
529.53

1yl

. 300,00

3,000.00

300,00

869.71

2734
. 50,00

263,888.14

281,294.88

281,29%.88
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- TREASURER'S REPORT EContinued) .
2 o o DECEMBER 23, 1979 o
l Brought Forward

281,294.88
DISBURSEMENTS (Continued)

_ Brought Forward o _ 4,597.05
Board of Wager & Light Copmission -- Electric, Old Library 20.43
Chandler H. Gebhart -- Flowers = . ' ' - 50,00
New Castle Historical Society -~ Deakyne funeral flowers . 50.00
Delmarva Power -- Gas, Town Hall . .- 14,66
F. O. Dunman Co. -- Roof repairs, New Library 445,00
George ¥Ws Proud -- Accounting service for November . 75.00
Bank of Delaware -- Investment im Capital Account -- .
" Lots # 96 and #97, Penn Acres, South , 6,000.,00
Purchase of $100-M G.M.A.C. Note, 13.625%, Due 1/14/80 100,000,.00
Purchase of $110-M J. C. Penney Finance Corp. Hote, 13.625%, _ 1 ,

Due 1/14/80 . ~ - 110,000.00 - 221,252.1%
Cash Balance, -December 26, 1979:. - | |
" Wilmington Trust Company--Checking Account | 10,195.30

Wilmington Trust Company--Savings Account 45,099.01 .
Bank of Delaware--Checking Account - 4,748.43 60,042.74

» -, .
< + . B
. N o K PN

' SECURTTIES IN SAFEKEEPING

Wilmington Trust Company -- Slkdgnszﬁ‘s.;.'rreaspfy; Bills, Due 12/27/79° 134 ,163.04
Bank of Delaware--—- $100-M G.M.A.C. Notey 13.625%, Due 1/14/80 - " : 100,000.00
3110-M J. C. Penney Finance Corp. Note, 13.625%, Due 1/14/80 110,000.00




RESOLUTION ON THE DEATH OF

 HORACE L. DEAKYNE

Tt is with régrét and sadness that the Trustees of
New Castle Common recdrd the death of one of their membérs,
Horace Liston Deakyne, on November 22, 1979, at the age of
88. |

Horace-DeakYne was elécted a member of the Trustees .
ih 1952 énd ably served the citizens of New Castle in thé
administration of the t?ust by his wise judgment and careful
éttentioﬁ to the matters involving the trust and its many
éomplex ptoblems.

Mr. Deakyne's duties as a Trustee ﬁittéd well with
his prinéipal occupation as a banker. For 22 years Horace
Deakyne served as President and Director of the New Castle
Trust Company, becoming a Vice President of the-WilﬁingtOn
Trusi‘Combany when the two banks merged. After the merger,
he continued to manage the New Castle bank until his ;etite-
ment. Even upon his retirement, he continued to serve the
bank and community as a member of the New Castle Advisory
Board of the Wilmington Trust Company, a post_which'he also
held at the time of his death.

| Horace Deakyne found time to serve the community
iﬂ_numerous other ways. For 45 yéars he was a member-of the
Board of Water and Light Commissione:s, a three member body

,_charged'with furnishing water and eléctricty'to the inhabi-

tants of New Castle. For 35 yéa:s he held the post of

President of that Commission.




Other civic matters also claimed his time and

attention. Though childless, he devoted many years of
service as a member of the Board of Trustees of the New
Castle Special School District. He was a member and Director
of the New Castle Historical Soéiéty and served és its
Treasurer for many years. He-and his late wife, formerly

~ Edna Appleby Deakyne, were vitally interested in the history
of New Castle and were instrumental in the preservétion of
Amstel House and the Dutch House, and the 6peration of those
buildings as historic museums for the education and enjoyment
of both the citizens of New Castle and the many visitors to
the town. He also participated actively in Historic New
Castle, Inc., an organization formed to make a study of the
architectural history of New Castle with a view to its

proper preservation. Horace Deakyne truly recognized the
historic value of our community in all of his endeavors.

No mgmorial £o Horace Deakyne would be complete
without a mention of the fact that he and his late wife Edna
operated the 0ld Courthouse Tea Room in the years prior to
his becoming President of the New Castle Trust Company. The
reputation of thié Tea Room for its cordial hospitality and
excellent food sp;ead far and wide and became a favorite
stopping point for many visitors to the town, and for travelers
on their way North and South.

Horace was truly a native Delawarean and a true

New Castillian. His roots were deep in lower New Castle

County at a small crossroads village called Deakyneville,




named for h1s family who lived there for many generations.
He attended the Un1vers1ty of Delaware and lived his adult
llfe 1n New Castle at hls beloved home on The Strand. He
was possessed of a vast storehouse of local lore and Delaware
hlstory and could recount many stories of the old days in
New Castle. His death recalls to mind the oft stated phrase
that with the passing of every generatlon something is lost
to the next. Certainly this is particularly true in the
case of Horace Deakyne.

His friendly nature, his knowledge and love of
history, his wise counsel and his devoted service to the

public will be sorely missed by his many friends and associates

and, in particular, by the inhabitants of New Castle and the

members of this organization which he served so well and

faithfully for 27 years.




February 5, 1980

Bbard met at 8:00 p.m., present Messrs. Appleby, Gambacorta,
Herndon, Roman, Gallagher, McGuire, Carlin, Tobin, DeAscanis,
Banks (10).

Due to President Quillen being 1ill, Vice-President Richard
M. Appleby, Jr., presided.

The minutes of the last meeting as submitted to the member-
ship with=the meeting agenda, was by motion approved.

. The Treasurers report as submitted with the meeting agenda,
was also by motion approved.

- - The property embodying the o0ld Gas Station on Delaware Street
_between 6th and 7th Street, adjoining the 0ld Armory, was offered

to the Board for purchase. The offer was referred to the Property
Development Committee for study and recommendation.

The Property Development Committee reported that Weaver
Pole Line Construction Co., had renewed its lease. On motion
the action in this matter was approved.

The Property Development Committee reported that Wilmington
College, a leasee of property of the Trust on the duPont Highway,
was ‘interested in the purchase of the ground and buildings. The

matter was referred to the Property Development Committee for
study and recommendations.

The Property Development Committee reported that there had
_ been a meeting between several members of Properfy Development
Committee and Lex Tarumianz regarding the development of a
Retirement Libing Building on the Property of the Trust at the
0ld Ferry Wharf Property. The matter was referred back to the
Property Development Committee for a more detailed report.

The lease entered into with Jerry Bellini on the Amoco

Lease was referred back to the Property Development Committee
for final clarification.

, The Outreach Committee reported that Mrs. Mary Duncan,
"Bertie" had accepted the appointment to the New Housing and
Service Committee. The Secretary was requested to notify
City Council of Mrs. Duncans acceptance.

The Park Committee requested that the service building on
Battery Park be enlarged to accomodate more storage and a

maintenance shop area. The Secretary was requested to obtain
a cost on the project.

o The Election Committee reported that 3 candidates have
filed for the election to the Board on Saturday March 15, 1980.

Stephen E. Leach
Janet E. Carlin
Catherine C. Keenan




February 5, 1980

The following disbursements were authorized' S
Delmarva Power; Gas. Town Hall . 38.69
Board of Water & Light; electric, 01d Library32.71
Reproduction Center, Election supplies 154,80

- Bruce H: Gordon, Town Hall 4,183.20°

- Hugh A. George- Co.,,supplies 20.90
"Boy Scouts of America - 100.00

‘Brosius-Eliason, Fuel 0ld Library 159.23 -

Total Disbursements $ 4,989.53

There being no further business, the meeting adjourned.

;g;afg %. Ban;s, ge?régary;




o o CRUSTELG 0L NEM CABLLE Clhi.l
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< wfh ... . TIENUARY 35, 1980 -

RECEIPTS

Dr. Lewis Harris <=1 months ‘rent to 2/1/80 3 o : ' 150.00°

. Redemption ‘at Maturity -- $140-M U. S. Treasury Bills, Due 12/27/79 1ho,ooo;oo
- Redemption at Maturity -- $110-M J. C. Penney F1nanc1a1 Corporatlon- o '

":Board of Water & Light Commissioners -- Electrlc, 0ld Lubrary . 9.81
_‘Delmarva Power -- Gas, Town Hall 29.81

'St. Francis Hospital, Genesis Fund -- Donat1on . o - 500,00
" Wilmington Medical Center -- Donation 500.00
“* George W. Proud -- Accounting service for December 75.00
{ﬁnRector, Wardens and Vestrymen of Immanuel Church -- S . '
;| “Mortgage Principal ' . ' T 5,213.45
Mortgage Interest : 1 58

;' (& Balance, December 25, 19‘79. AR S _ T
ilmlngton Trust Company--Checklng Account . o 10,195:30 -
" Wilmington Trust Company--Savings Account o 45 099.01

%sz Bank of Delaware--Checking Account ’ o : ,2&8 43

60,0427k -

5’100 W, Tenth Street’ Corp. (Drive-In) -- 1 ‘months. rent to 2/1/80 - 100.00 -
.: New Castle County -~ Library Grant ~ .= , 24,397 25
ﬁ&Stephen £, Leach -= Filing fee 20,00
s Janet'Es Carlin == Filing fee | : - . 20,00 .
t: Bank of Delaware iz Capital Account income to 1/20/80 | 17, 357.79

39%;557.60

455,600, 34

1. Note, Due 1/14/80 -- Principal | . 110,000.00
A - Interest - 1,305.91
;{Redemption at Haturlty -- 100-M G.M.A. C. Note, Due’ 1/1#/80b-_' S
- - Principal . N 100,000.00
i 7 Interest | 3 - ' , - 1,187.19
};Wilmlngton Trust Compan -- Interest on Savings Account _ S 19.46
! DISBURSEMENTS
o New Castle Library Comnittee -- Approprlatlon - _ . 24,397.25
giGoodulll Fire Co..-- Appropriation (paid driver) : ' 5,000.00
Q:Postmaster, New Castle, Del. -- Mail permit - - : | Lo,00
#:I4B.Ms -~ Service contract s 66,00
.- Moore” Bros. -- Repairs, Town Hall lights ' . 160,00
;. Brosius-Bliason Co. ¢= Fuel, Old Iibrary . - 289.82
. ;Board.of Water & Light Commissioners -- Vater, Town Hall _ . 15.00 -

'''''''

. ) - ,1120

y;Amerigo J. & Sally B, Coccia -- - _ : .

i ..Mortgage Principal _ ' : - 3,925.00 -

3 Mortgage Interest. , - - 824, 25

- Vincent J. & Amelia Coccia -- B :

b Hortgage ‘Principal | . - Lo : _ _ 3 925 00_

1. o Mortgage Interest .= 824,25 .

<*.Purchase of $210-M Ford Motor Credlt ‘Corp. Notes,la 875%, Due 2/13/80 210,000.00

i chase of '$20-M Bank'of Delaware Honey Market Certlflcate,

L .783p, Due 6/21/80 _ 20 000, oo’j

“Wilchase of $144-M G.M,A.C. Note, 13.24%, Due 1/30/80 . 1kh000.00 -

‘EVBank of Delaware - Servzce charge N o o - .'50,01 420,977.23

‘«Cash Balance, January 25, 1980..~ ' S e : : ‘
wllmington Trust Company--Checking’ Account St 3313a2

Zi+ ~ Wilmington Trust Company--Savings Account R R - 27,1187 . - -

;QQ”'Bank of‘Delaware-Checklng Account S S ko 35191.52 0 33,623.11




_ TRUSTEES OF-lIEW. CASTLS COHHCH
.. TREASURER'S REPORT

o TIRNUARY. 25, -1?80
. - (Continued _

- SECURITIES

4  GAFEKEEPING .

b*- . Bank of - Delaware.,Vf o

T $144-M G.M;A.C. Note, 13 zl+ Diie 1/30/80 L

/- $110-M Ford Motor Credit Corp. Note, 12. 875%, Due 2/13/80
9 " 8100-M Ford Motor Credit Corp. Note, 12.875%, Due 2/13/80

'?, ONHANI) - | . | o |
SZOuM Bank of Delaware Honey Harket Certlficate, .783%,'Due 6/21/80

lli’-i,OO0.00
. 110,000.,00
100,000.00

' 20,000.00
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